
 

Date:- 05.11.2025 
 
 
To, 
The Manager 
The Listing Compliance Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051 
 
Subject: Outcome of Board Meeting pursuant to Regulation 30 and 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”). 
 
Pushpa Jewellers Limited (SYMBOL/ISIN: PUSHPA/INE154801018) 
 
Dear Sir/ Ma’am, 
 
We inform you that the Board of Directors of the Company at its Meeting held today i.e. 05th November, 2025, 
Wednesday commenced at 12 p.m. and concluded at 01.30 p.m. has, inter alia, considered and approved the 
followings: - 
 
1. Reconstitution of Audit Committee: 

The Board approved the reconstitution of the Audit Committee as under, effective from 05.11.2025: 
 Mr. Pranay Agarwal – Independent Director (Chairman) 
 Mrs. Shaista Afreen – Independent Director (Member) 
 Mr. Mridul Tibrewal – Non-Executive Director (Member) 

 
2. Approval of Investment of Surplus Funds: 

Approved investment of surplus funds up to ₹8,00,00,000 (Rupees Eight Crore only) in Mutual Fund 
schemes, including Flexi Cap, Liquid, and Debt Funds, within the overall limit permissible under Section 
186 of the Companies Act, 2013. 
 

3. Approval of Unaudited Financial Results: 
Approved the Unaudited Financial Results of the Company for the quarter and half year ended 30th 
September, 2025, along with the Limited Review Report issued by the Statutory Auditors. 
 
The copy of the approved financial results and limited review report is enclosed herewith. 
 

4. Related Party Transaction: 
Took note of the Related Party Transaction entered with Raghuvansh Jewellers Private Limited for taking 
office premises on Leave and License basis at a monthly license fee of ₹45,000, being in the ordinary course 
of business and at arm’s length basis. 
 

5. Letter of Comfort to ICICI Bank: 
Took note of the approval granted by the Audit Committee for issuance of a Letter of Comfort by the 
Company to ICICI Bank in favor of Raghuvansh Jewellers Private Limited, a related party. 
 
 
 



 

 
6. Monitoring Agency Report: 

Took note of the Draft Monitoring Agency Report issued by Brickworks Ratings Limited for the quarter 
ended 30th September, 2025 on the utilization of IPO proceeds was approved. 
 

7. Take note of the Resignation of Mr. Chandan Ambaly (Independent Director): 
 
The Board noted and took on record the said resignation w.e.f 02.09.2025 and placed on record its sincere 
appreciation for the valuable guidance and contribution rendered by Mr. Chandan Ambaly during his tenure. 
 
The Board also noted and took on record that the said change was already intimated by the Company on 
02.09.2025 NSE. 
 

8. Noting of the change of interior designer: 
 
The Board noted that the engagement of “THE DESIGN NEST” has been discontinued, and “KREATIVE 
DESIGN” has been appointed as the Interior Designer in place thereof for Establishment of proposed new 
showroom in Vijayawada in Andhra Pradesh as mentioned in the Prospectus Page Nos. 86, 144, 476. 
 
The said change does not have any material impact on the project implementation or financials of the 
Company. 
 

Kindly take the same on your records. 

Thanking You, 
FOR PUSHPA JEWELLERS LIMITED 

 

SMITA MONDAL  
Company Secretary & Compliance Officer 
Membership No. A44279 
PLACE: KOLKATA 
 
 

SMITA 

MONDAL

Digitally signed by SMITA 

MONDAL 

Date: 2025.11.05 14:04:07 

+05'30'
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Independent Auditor's Review Report on Unaudited half yearly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors, 
The Pushpa Jewellers Limited (Formerly known as Pushpa Jewellers Private Limited) 

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) 
of the Pushpa Jewellers Limited (Formerly known as Pushpa Jewellers Private Limited) (‘the 
Company') for the half year ended 30 September 2025, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued 
by the Securities and Exchange Board of India ("SEBI") from time to time. 
Attention is drawn to the fact that the figures for the corresponding half year ended September 
2024 and the preceding half year from 1 September 2024 to 31 March 2025, as reported in the 
Statement have been approved by the Company’s Board of Directors, but have not been 
subjected to review since the requirement for submission of half yearly financial results was 
applicable upon listing of the Company's equity shares from the half year ended 30 September 
2025. 

2. This statement is the responsibility of the company’s management and approved by the Board 
of Directors which has been prepared in accordance with the recognition & measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting™ 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant 
Rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 



S K AGRAWAL AND CO CHARTERED SUITE NOSE 800 850 
THE CHAMBERS, OPP. GITANJALISTADIUM 

ACCOUNTANTS LLP 1865, RAJDANGA MAIN ROAD, KASBA 
(FORMERLY S K AGRAWAL AND CO) KOLKATA - 700 107 

CHARTERED ACCOUNTANTS PHONE : 033-4008 9902 /9903 /9904 / 9905 
LLPIN - AAV-2926 Website : www.skagrawal.co.in 

FRN- 306033E/E300272 EMAIL : Info@skagrawal.co.in 

4 Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Financial Results prcpared_ in 
accordance with applicable Indian Accounting Standards and other recognized accounting 

practices and policies, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For S K Agrawal and Co Chartered Accountants LLP 

Chartered Accountant 
Firm Reg. No.: 306033E/E300272 

| <zsotst Fejrive! 

Kaushal Kejriwal 

Partner 
Place- Kolkata Membership No: 308606 
Dated- 05th November 2025 UDIN- 95305408 B LS Th 11278 



PUSHPA JEWFLLERS LIMITED 

(Formerly known as Pushpa Jewellers Private Limited) 
CIN- 1.27310WB2009P1.C 135593 

Balance Sheet as on 30th September 2025 ] 
— _ - 30th September Flat March 

2025 2025 
Particulars (Rs. n lakhs) (Ra. in lakhs) 

(Unaudited) (Nadited) | 

A FQUITY AND LIABIUITIES 
1 Sharcholders' Funds 

(a) Share Capital 242229 188529 
) Reserves and Surplus 11,5154 39824 

Total Shareholders' Funds 13,955.83 L 
2 Non-Current Liabilitics 

(a) Long Term Borrowings 1,609.81 109285 
(b) Deforred Tax Liabilities (Net) 6224 1542 
() Long Term Provision 1249 9.86 

‘Total Non-Current Liabilities 168454 114813 
3 Current Liabilities 

(a) Short Term Borrowings 11158 1.099.72 
() Trade Payables 

(i) Dues to Micro & Small Enterprises 574 N 
(i) Dues to Others. 153.29 17043 

(©  Other Current Liabilities 203.60 14454 
(d)  Short Term Provisions - 17234 

Total Current Liabilities 7421 1,567.04 
Total Equity & Liabilities 1611458 854570 

B ASSETS 
1 Non-Current Asscts 
) Property,Plants & Equipment & Intangible Assets 

Property,Plants & Equipment 262635 1,59131 
(b) Non-Current Investment 312 312 
() Other Non-Current Assets 37651 9844 

Total Non-Current Assets 3,005.98 2,032.87 
2 Current Assets 

(2) Inventories 707247 354873 
(b) Trade Receivables 305685 1,96654 
() Cash and Cash Equivalents 204213 38717 
(d) Short Term Loans and Advances 10459 248,00 
(¢) Other Current Assets 83256 36539 

Total Current Assets 13,108.60 651583 
Total Assets| 1611458 854870 

For and on behalf of Board of 
Pushpa Jewellers Limited 

(Formerly known as Pushpa Jewellers Private Limited) 

Mridul Tibrewal Anupam Tibrewal 
WID & CEO Managing Director 
DIN - 03311402 DIN - 02269542 



  

PUSHPA JEWELLERS LIMITED 

(Formerly known as Pushpa Jewellers Private Limited) 
CIN- L27310WB2009PLC135593 

Statement of Profit & Loss for the half year ended 30th September 2025 
  

  

  

  

  

  

  

  

  

  

  

  

  

Ilalf Year Ended Year Ended 

31st March 31st March th September 2025 |] 30th September 2024 s 
Particulars meee 2025 2025 

(Rs. in lakhs) (Rs. in lakhs) (Rg. in lakhs) (Rs. in lakhs) 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

A INCOME 

I Revenue from Operation 17,098.18 14A45.11 13,660.96 28,106.07 

Il Other Income 83.49 10.15 10.86 21.01 
I) TOTAL INCOME (I+) 17,181.67 1455.26 13,671.82 281279 

B EXPENSES 

Cost of Raw Materials consumed 16,998.30 13,222.79 10,671.92 23,894.70 

Purchase of Traded Goods 733.79 765.30 99.35 864.65 

Change in Inventories of Finished Goods , Work-In-Progress & Stock: 
In-Trade (2,859.31) (1,387.93) 721.22 (666.71) 

Employee Benefits Expense 262.28 219.86 177.58 397.44 

Finance Costs 150.74 68.80 88.81 157.61 

Depreciation and Amortization Expense 48.77 42.73 24.22 66.96 

Other Expenses 376.40 269.09 163.09 432.18 
IV TOTAL EXPENSES 15,710.97 13,200.64 11,946.19 25,146.84 

+ PROFIT BEFORE EXCEPTIONAL AND EXTRAORDINARY 

ITEMS AND TAX (I-IV) 1,470.70 1,254.62 1,725.63 2,980.25 

VI EXCEPTIONAL ITEMS * - - ™ 

VII PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX (V-V1) 1410.70 1252.62 1,725.63 2,980.25 
VI EXTRAORDINARY ITEMS < w - = 
IX PROFIT BEFORE TAX ( VI-VIII) 1,470.70 1,254.62 1,725.63 2,980.25 
X TAX EXPENSES: 

(1) Provision for Income Tax 

- Current Tax 350.90 315.76 418.34 734.10 

(2) Deferred Tax 

~ Deferred Tax Liability created / (reversed) 16.82 (0.20) W772 17.52 

TOTAL OF TAX EXPENSES : 367.72 315.56 436.06 751.62 

XI PROFIT/(LOSS) FOR THE YEAR { IX-X) 1,102.98 939.06 1,289.57 2,228.63 

Earning per equity share(Nominal value of share Rs. 10) 

- Basic 4.55 4.98 6.84 11.82 

- Diluted 4.55 4.98 6.84 11.82         
  

  

Note: 

1) The above unaudited financial statement for half year ended 30th September , 2025 has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
5th November, 2025 and Statutory Auditors of the Company have carried out Limited Review of the same. 

2) The company has completed Initial Public Offer (LPO) of 67, 11,000 equity shares of face value of Rs. 10 were offered and alloted at premium of Rs. 137 per share amounting to a total capital 
raise of Rs. 98.65 crores where 53,70,000 shares issued as fresh shares and 13,41,000 shares issued from offer for sales (Mridul Tibrewal Shares 8,38,125 & Anupam Tibrewal 5,02,875). The 
equity shares of the company got listed w.e.f July 07, 2025 on SME Platform of National Stock Exchange of India Limited (NSE). 

3) The figures for the half year ended 31st March 2025 are the balancing figures between audited figures in respect of the full financial year & the year to date figures of the respective financial * 
year. 

4) The above Financial Results of the company for the Half year ended 30th September, 2025 will be available at the company's website and website of all stock exchanges, where the equity 
shares of the company are listed on SME. 

5) The financial results have been prepared in accordance with Accounting Standards (AS) prescribed under Section 133 of The Companies Act, 2013 read with Companies (Accounting 
Standards) Rules, 2014 as amended from time to time. These financial results have been prepared in accordance with the recognition and other accounting principles accepted in India. 

6) Figures for the previous year / half years have been re-grouped / re-arranged, wherever necessary. 

7) There are no associates, subsidiaries, joint ventures of the company and hence consolidated results are not applicable. 

8) The figures for the corresponding half ended 30 September 2024, six months ended 31st March 2025 as teported in these unaudited financial results, have been approved by the Company's 
Board of Directors but have not been reviewed by the statutory auditors. This is pursuant to the requirement of submitting half yearly financial results becoming applicable to the Company with 
effect from the half ended 30 September 2025 pursuant to the listing of its equity shares on NSE EMERGE. The Company's equity shares were listed on the 7th July 2025, Hence, this is the first 
statement of unaudited financial results being prepared and submitted in compliance with Regulation 33 of SEBI LODR. 

For and on behalf of Board of 
Pushpa Jewellers Limited 

(Formerly known as Pushpa Jewellers Private Limited) 

      
    = Anupam Tibrewal Mridul Tibrew = 

WID & CEO Cy Managing Director 
DIN- 03311402 SY * DIN - 02269542 

  

    
 



PUSHPA JEWELLERS LIMITED 
(Formerly known as Pushpa Jewellers Private Limited) 

CIN- L27310WB2009P1LC135593 
Cash Flow Statement for the half year ended 30 September, 2025 

30th September Fst March 
2025 025 

Particulars (Rs. in lakhs) (Rs. in lakhs) 

(Unaudited) (Audited) 

Cash Flow From Operating Activities : 
Profit before tax from continuing operations 1,470.70 298025 

[Profit before tax 147070 2,980.25 

Add/ (Less): Non Cash & Non Operating Item 
Depreciation 4877 66.96 
Profit on Sale of Car (1.33) 122 
Provision for Gratuity 260 433 
Interest & Finance Charges 150.74 14940 
Commodity Profit (77.81) - 
Interest received (2.43) (10.07)] 
Discount Received (011) (038) 
Foreign Exchange Fluctuation 0.20] - 

Operating Profit Before Working Capital Changes 1,591.32 3,189.07| 

Adjusted for: 
Increase/ (Decrease) in Trade Payables (11.40) 3487 
Increase/ (Decrease) in Other Current Liabilities 59.06 86.96 
(Increase)/Decrease in Trade Receivables (1,09031) (1,459.28) 
(Increase)/Decrease in Inventories (352.74) (719.90) 
(increase)/Decrease in Short Term Loans and Advances 13575 (169.52) 
(increase)/Decrease in Other Current Assets (41275) (227.13) 
Net Profit Before Extraordinary ltems & Tax (3,25207) 735.08 

Direct Taxes (Paid) /Refund (70.00) (72047) 
Net Cash Flows From / (Used) In Operating Activities (A) (35207) 1461 

Cash Flows From Investing Activities : 
Purchase of Fixed Assets, including Intangible Assets, CWIP and Capital Advances (1,083.99) (595.56) 
Advance against Capital Expenditure 6193 (424.89) 
Proceeds from Sale of Car 133 173 
Interest received 243 1007 

| Commodity Profit 7781 - 
Discount Received 011 058 
Net Cash Flows From / (Used) In Investing Activiies (B) (540.37)| 1,008.07) 

Cash Flows From Financing Activities : 
Proceeds from Issuance of Share Capital 7,039.33 - 

Proceeds/ (Repayment) from Long, Term Borrowings 516.9 608.87 
Increase / (Decrease) in short term borrowing, (988.14)| 71862 
interest paid (150.74) (149.40) 
Net Cash Flows From/ (Used) In Financing Adtivities (C) 641741 117810 
Net Increase / (Decrease) In Cash And Cash Equivalent (A+B+C) 1,65496 18463 
(Cash and Cash Equivalents at the beginning, of the year 387.17) 20255/ 
Cash and Cash Equivalent At The End Of The Year 2,04213 387.17] 

|Component Of Cash and Cash Equivalents 
|Cash in Hand 258 1z 

With Banks - In Current Account 2005 1510 
On Deposit Account 2389 
[Total Cash and Cash Equivalents ToBn 387.17) 

For and on behalf of Board of 
Pushpa Jewellers Limited 

(Formerly known as Pushpa Jewellers Private Limited) 

Mridul m,,m( o K()LKM/ Anupam Tibrewal 
WID&CEO '\ /. Managing Director 
DIN - 03311402 Q> DIN-02269542 



 

Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified Institutions Placement 
etc. 

Particulars Details 

Mode of Fund Raising Public Issue 

Description of Mode of Fund Raising Initial Public Offering (IPO) under NSE EMERGE Platform 

Date of Raising Funds 7-Jul-25 

Amount Raised ₹ 98.65 Crores (includes OFS raised of ₹ 19.71 Crores) 

Report Filed for the Period Ended 30-Sep-25 

Monitoring Agency Applicable 

Monitoring Agency Name Brickwork Ratings 

Is there any Deviation / Variation in use of funds raised? No 

If Yes, whether the same is pursuant to change in terms of 
a contract or objects approved by shareholders Not Applicable 

If Yes, Date of Shareholders’ Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after Review 

The Audit Committee has reviewed the Monitoring Agency Report and 
noted that the proceeds of the IPO have been utilized in accordance 
with the stated objects as disclosed in the Prospectus. No deviation or 
variation was observed. 

Comments of the Auditors, if any The Statutory Auditors have confirmed that the utilization of funds is 
in line with the objects stated in the Prospectus. 

 
Objects for which funds have been raised and where there has been a deviation, in the following table: NA 

Sr. 
No. 

Original 
Object 

Modified 
Object (if any) 

Original 
Allocation (₹ 
in Cr.) 

Modified 
Allocation (₹ 
in Cr.) 

Funds 
Utilised (₹ 
in Cr.) 

Amount of Deviation / 
Variation for the Period (₹ 
in Cr.) 

Remarks (if 
any) 

                
 

Declaration 

It is hereby confirmed that there has been no deviation or variation in the utilization of proceeds of the public issue from the objects 
stated in the Prospectus dated 03.07.2025. The Draft Monitoring Agency Report for the half-year ended 30 September 2025 has been 
placed before the Audit Committee and noted by the Board of Directors in its meeting held on 05.11.2025. 

Thanking You, 
FOR PUSHPA JEWELLERS LIMITED 

 

 
ANUPAM TIBREWAL 
MANAGING DIRECTOR 
DIN: 02269542 
PLACE : KOLKATA 
 
 

ANUPAM 

TIBREWAL

Digitally signed by 

ANUPAM TIBREWAL 

Date: 2025.11.05 

14:06:56 +05'30'
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