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INDEPENDENT AUDITORS’ REPORT

To
The Members of Pushpa Jewellers Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of PUSHPA JEWELLERS
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at March
31, 2019, and the Statement of Profit and Loss and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in india, of the
state of affairs of the Company as at March 31, 2019, its Profit for the year ended on
that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process. '
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resuiting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, ang re applicable, related safeguards. From
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matters that were of most significance in the audit of the financial statements of the

current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order’}, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A", a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

(e} On the basis of the written representations received from the directors as on March
31, 2019 taken on record by the board of directors, none of the directors is disqualified
as on March 31, 2019 from being appointed as a director in terms of Section 164 (2)
of the Act;

(f} Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017, and

(g} With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us;
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1. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

3. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For R K Dalan & Co.

Chartered Accountants

M f‘-)’ - &J/

M. K. Dalan (i’roprietor)
Membership No. 055618
Firm Registration No: 312150E

UDIN: (30556 18AAAAAD

Place: Kolkata
Date: 0740~ _Sep 018
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of Pushpa Jewellers Private Limited of even date)

1.

In respect of the Company'’s fixed assets:

(a)

(b)

{c)

The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

The Company has a program of verification to cover all the items of
fixed assets in a phased manner over a period of three years, which, in
our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. However, no physical verification has been
carried on by the management during the year. Accordingly, we were
unable to comment on whether any material discrepancies were noticed
on such verification and whether they are properly dealt with in the
financial statements.

According to the information and explanations given to us, the records
examined by us and based on the examination of the conveyance
deeds provided to us, we report that, the titte deeds, comprising all the
immovable properties of land and buildings which are freehold, are held
in the name of the Company as at the balance sheet date.

The inventory has been physically verified by the management during the
year. In our opinion, the frequency of such verification is reasonable.
According to the information and explanations given to us and as examined by
us, no material discrepancies were noticed on such verification.

According to information and explanation given to us, the company has not
granted any loan, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register required under section
189 of the Companies Act, 2013. Accordingly, paragraph 3 (iii) of the order is
not applicable.

In our opinion and according to information and explanation given to us, the
company has not granted any loans or provided any guarantees or given any
security or made any investments to which the provision of section 185 and
186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is
not applicable.

¥
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In our opinion and according to the information and explanations given to us,
the company has not accepted any deposits and accordingly paragraph 3 (v)
of the order is not applicable.

The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities
of the company and accerdingly paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues:

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees’ state insurance,
income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise, value added tax, cess and other material
statutory dues have been generally regularly deposited during the year
by the company with the appropriate authorities.

According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund, employees’
state insurance, income-tax, sales- tax, service tax, goods and service
tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues were in arrears as at March 31, 2019 for a
period of more than six months from the date they became payable

(b)  According to the information and explanations given to us and the
records of the company examined by us, there are no dues of income-
tax, sales- tax, service tax, goods and service tax, duty of customs, duty
of excise and value added tax which have not been deposited on
account of any dispute.

In our opinion and according to the information and explanations given to us,
the company has no outstanding dues to any financial institutions or banks or
any government or any debenture holders during the year. Accordingly,
paragraph 3 {viii) of the order is not applicable.

The term loans taken during the year have been applied for the purposes for
which those are raised. The Company has not raised any money by way of
initial public offer or further public offer (including debt instruments).

To the best of our knowledge and according to the information and

explanations given to us, no fraud by the Company or no material fraud on the
Company by its officers or employees has been noticed or reported during the
year.
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The company is a private limited company and hence provision of section 197
read with schedule V of the companies Act are not applicable. Accordingly,
paragraph 3(xi) of the order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of
the order is not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related
parties are in compliance with section 177 and 188 of the Act. Where
applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, paragraph 3(xiv) of the
order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into
hon-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to be
registered under section 45-1A of the Reserve Bank of india Act 1934.

For R K Dalan & Co.

Chartered Accountants

r~

pa—""

M. K. Dalan (Proprietor)
Membership No. 055618
Firm Registration No: 312150E

UDIN: 4055618 AAAAADLR20

Place: Kolkata

Date:

o720 Se o 2.0\
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DIRECTOR’S REPORT

To the Members,
Your Directors have pleasure in presenting the Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31st March 2019.

1  FINANCIAL RESULTS Amount in Rs

Particulars

For the financial year
ended 31* March, 2019

For the financial year
ended 31° March, 2018

Total Revenue

23,76,63,927.37

20,18,20,752.12

Total Expenses

22,14,43,681.57

18,75,88,887.25

Profit or Loss before Exceptional and
Extraordinary items and Tax

1,62,20,245.80

1,42,31,864.87

Less: Exceptional Items 0.00 0.00
Less: Extraordinary Items 0.00 0.00
Profit or Loss before Tax 1,62,20,245.80 1,42,31,864.87
Less: Current Tax 44 .70,000.00 36,70,000.00

Deferred Tax (75,081.99) (3,56,761.28)

Earlier short term provision made 0.00
Profit or Loss After Tax 1,18,25,327.79 1,02,05,103.59
Add: Balance as per last Balance Sheet 1,48,58,978.57 47,01,975.98
Less: Transfer to Reserves 0.00 0.00

Balance Transferred to Balance Sheet

2,66,84,306.36

1,49,07,079.57

DIVIDEND

No Dividend was declared for the current financial year.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND:-

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
Your Directors are optimistic about company’s business and hopeful of better performance
with increased revenue in next year. There was no change in the nature of business of

company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH
THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on
the date of this report

'_i_:Dr PUSHPA JEWELLERS PVT. LID.

Director ' -, firector

“For PUSHPA JEWELLERS PVT. LID.

I
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company.
There was no foreign exchange inflow or Qutflow during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

All the transactions with related parties entered during the year under review were in the
ordinary course of business and on arm’s length basis. Besides, there was no material
contract or arrangement or transaction at arm’s length basis entered with a related party
during the year under review. Thus, disclosure in Form AOC - 2 is not required

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to
the Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of
the Companies (Management and Administration) Rules, 2014 is furnished in Annexure A
and is attached to this Report.

NUMEBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company has conducted ten Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement:

_For PUSHPA JEWELLERS PVT, LTD. For PUSHPA JEWELLERS PVT. LTD.

Moadd

Diractor - Director
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(a) In the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

(b) Appropriate accounting policies have been selected and applied consistently and have
made judgments and estimates that are reasonable and prudent, so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2019 and of the profit and
loss of the Company for the year ended March 31, 2019;

(c) Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The annual accounts have been prepared on going concern basis;

(e} The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

(f) Proper systems are devised to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively..

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company during the
year under review.

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTORS

There was no Director who was appointed/ceased/reelected/reappointed during the year
under review. As the Company is not mandatorily required to appoint any whole time Key
Management Personnel (KMP}.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to the
company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable
material weakness in the design or operation were observed.

STATUTORY AUDITORS
M/s R.K. DALAN & COQ, Chartered Accountants, retires at the end of this AGM and, being
eligible, offer them for re-appointment. The Board has recommended their re-appointment.

For PUSHPA JEWELLERS PVT. LID.

Medd bt O PUSHPR JEWELLERS PYT. L.

Diractor
Diractor
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DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers} Rules, 2013 is not applicable to the
Company.

SHARES
During the year under review, the company has undertaken following transactions:
Increase in Share Buy Back of Sweat Equity Bonus Shares Employees
Capital Securities Stock Option
Plan
Nil Nil Nil Nil Nil
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,

COURTS AND TRIBUNALS
No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR
FOR PUSHPA JEWELLERS PRIVATE LIMITED

For PUSHPA JEWELLE , Forp q
Place: Kolkata - LERS PVT. LID. - USHPA JEWELLERS PVT, L1D.
o d b
Date: Theo?# Day of Sep 2019 Ditector Dirsc
rector

DIRECTOR DIRECTOR
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Annexure-'A’ to the Director Reports
FORM NO. MGT 8
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company {Management & Administration} Rules, 2014.

FLOOR, FLAT-3, KOLKATA-700046

|. REGISTRATION & OTHER DETAILS:
1 [CIN U27310WB2009PTC 135593
2 [Registration Date 3nd June 2009
3 |Name of the Company PUSHPA JEWELLERS PRIVATE LIMITED
4 |Category/Sub-<ategory of the Company Private company having share capital
& |Address of the Registered office & contact details 98, CHRISTOPHER ROAD, BRINDAVAN GARDENS, BUILDING A2, 3RD

Contact na- 033-40063093; email id- madhur.tibrewal@gmail. com

Whether listed company

No

Name, Address & contact details of the Registrar &
Transfer Agent, if any.

nong

IlL. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

{All the business activities contributing 10 % or more of the tota! turnaver of the company shall be stated)

S. No. ) ) ) NIC Code of the % to total tumover of
Name and Description of main products / services Productiservice the company
1 [MANUFACTURING OF JEWELLERY 3824099 100%
ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ %of | Applicable
Associate shares | Section
held
NiL
[IV. SHARE HOLDING PATTERN
{Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding
’ Category of No. of Shares held at the beginning of the year No. of Shares heid at the end of the year % Change
Shareholders [As on 31-March-2018) {As on 31-March-2019] during the
Demat | Physical | Total | %ofTofal | Demal | Physical | Total |%ofTotal| Yoo
Shares Shares
A. Promoters
{1) indian
a) Individuall HUF - 2,117,752 | 2,17,752 93.56% - 232752 2327521 100.00% 6.89%
b) Central Govt - - - 0.00% - - 0.00% 0.00%
¢) State Govt(s) - - - 0.00% - - 0.00% 0.00%
d) Bodies Corp. - 15,000 f 15,000 6.44% - - 0.00%| -100.00%
&) Banks / Fi 0.00% - - - 0.00% 0.00%
1) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total {A) (1) - 2,32,752 | 2,32,752 100.00% - 232752 232752 100.00% 0.00%
‘For PUSHPA JEWELLERS PVT. LTD, FWﬂLSHPA JEWELLERS PVT. LD

A e d A —
Director

o

Director

S -
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98. CHRISTOPHER ROAD, BRINDAVAN GARDEN, BUILDING A2, 3RD FLOOR,
FLAT-3, KOLKATA -700064, PHONE -0091-33-40063093
Email ID- madhur.tibrewal@gmail.com
CIN No- U27310WB2009PT(135593
G5T NO. 19AAFCP0896D179

(2) Foreign
a) NR! Individuals - - - 0.00% - - - 0.00%
b} Other Individuals - - - 0.00% - - - 0.00%
¢) Bodies Corp. - - - 0.00% - - - 0.00%
d) Any other - - - 0.00% - - - 0.00%
Sub Total (A} (2) - - - 0.00% - - - 0.00%
TOTAL {A) - 232,752 | 232,752 | 100.00% - 232762 | 2327521 100.00%
B. Public Shareholding
1. Institutions
a) Mutual Funds - - - 0.00% - - - 0.00%
b) Banks / Fi - - - 0.00% - - - 0.00%
c} Central Govt - - - 0.00% - - - 0.00%
d) State Govi(s) - - - 0.00% - - - 0.00%
&) Venture Capital Funds - - - 0.00% - - - 0.00%
f) Insurance Companies - - - G.00% - - - 0.60%
gy Flls - - - 0.00% - - - 0.00%
h) Foreign Venture Capital - - - 0.00% - - - 0.00%
i) Others (specify) - - - 0.00% - - - 0.00%
Sub-total (B} 1):- - - - 0.00% - - - 0.00%
2. Non-Institutions
a) Bodies Corp.
i} Indian - - - 0.00% - - - 0.00%
iy Overseas - - - 0.00% - - - 0.00%
b) Individuals
i) Individutal shareholders - - - 0.00% - - - 0.00%

holding nominal share
capital upio Rs. 1 lakh

il) Individual shareholders - - - 0.00% - - - 0.00%
hoiding nominal share
capital in excess of Rs 1 |

Lol

¢) Others (specify)
Non Resident Indians - - - 0.00% - - - 0.00%
Overseas Corporate Bodies - - - 0.00% - - - 0.00% ;
Foreign Nationals - - - 0.00% - - - 0.00% j
Clearing Members - - - 0.00% - - - 0.00% |
Trusts - - - 0.00% - - - 0.00%
Foreign Bodies - D R - - - 0.00% - - - 0.00%
Sub-total (B)(2):- - - - 0.00% - - - 0.00%
Total Public (B} - - - 0.00% - - - 0.00%
C. Shares held by - - - 0.00% - - 0.00%
Custodian for GDRs &
ADRs .
Grand Total (A+B+C) - 232,752 | 2.32,752 | 100.00% - 232,752 | 232,752 | 100.00%
For PUSHPA JEWELLERS PVL.LIL: For PUSHPA JEWELLERS PVT.UID.

Director | \P“ " Diractor





PUSHPA JEWELLERS PRIVATE LIMITED
98, CHRISTOPHER ROAD, BRINDAVAN GARDEN, BUILDING A2, 3RD FLOOR,
FLAT-3, KOLRATA -700064, PHONE -0091-33-40063093
Email ID- madhur.tibrewal@gmail.com
CIN No- U27310WB2005PTC135593

GST NO. 19AAFCP08%6D179
(i{} Shareholding of Promoter
SN Shareholder's Name Shareholding at the beginning of the | Shareholding at the end of the year | % change
No.of | %oftolal [%ofShares| No.of | %oftotal | %of in
Shares | Sharesof | Pledged/ | Shares | Sharesof | Shares |shareholdin
the company [encumbered the |Pledged/| @during
o total company |encumber| the year
shares ed to total
shares
1 |Raghunath Tibrewal 83,310 27.20% - 78,310 33.64% - 23.69%
2 {Anupam Tibrewal 46,210 19.85% 46,210 19.85% - 0.00%
3 |Mridul Tibrewal 30,110 12.94% 30,110 12.94% 0.00%
4 [Maghur Tibrewal 76,272 3277% - 76,272 32.77% - 0.00%
5 [Prabhudhan Finance Private Limited 15,000 6.44% - - -100.00%
6 [|Pushpa Tibrewal 1,350 0.58% - 1,350 0.58% - 0.00%
7 |Laxmi Tibrewal 500 0.22% - 500 0.22% - $.00%

{iii} Change in Share Hoiders’ Shareholding (please specify, if there is no change)

SN |Particulars Shareholding at the beginning of the | Cumulative Shareholding during the
year year
No. of shares % of total No. of shares % of fotal
shares shares
At the beginning of the year 232752 100.00% 232,752 100.00%
Changes during the year - 0.00% - 0.00%
At the end of the year 232752 100.00% 2,32,7521 100.00%

(iv} Shareholding Pattemn of top ten Shareholders

(Other than Diractors, Promofers and Holders of GDRs and ADRs):
SN For each of the Top 10 Date Reason | Shareholding at the beginning of the | Cumulative Shareholding during the
shareholders year year
No. of shares % of total No. of shares % of total
shares shares
NIL 0 0.00% ] 0.00%
There are no shareholders other than directors/promoters.
v} Sh'arehoiding of Directors and Key Managerial Personnei:
SN | Shareholding of each Directors | Date Reason | Shareholding at the beginning of the | Gumulative Shareholding during the
and each Key Managerial year year
Persannel No. of shares % of total No. of shares % of total
shares shares
1 |Anupam Tibrewal
At the beginning of the year 46,210 19.85% 46,210 19.85%
Changes during the year - 0.00% - 0.00%
Al the end of the year 48,210 19.85% 46,210 19.85%
2 |Mridul Tibrewal
At the beginning of the year 30,110 12.94% 30,110 12.94%
Changes during the year - 0.00% - 0.00%
At the end of the year 30,110 12.94% 36,110 12.94%
3 {Madhwr Tibrewal
At the beginning of the year 76,272 3277% 76,272 32.77%
Changes during the year - 0.00% - 0.00%
Atthe end of the year 76,272 3277% 76,272 32.77%
For PUSHPA JEWELLERS VT, 1D, (For PUSHPA JEWELLERS PVT. LTD.
Meod 4

Director

\M"’

Director
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GST NO. 19AAFCP0O896D129

V. INDEBTEDNESS

indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars Secured Loans Unsecured Loans Deposits Total Indebtedness
excluding deposits
indebtedness at the beginning of the financial year
i) Principal Amount - - - -
i} Interest due but not paid - - - .
iii) Interest accrued but not due - - - .
Total {i+it+iii) - - B
Change in Indebtedness during the financial year
* Addition - - - -
* Reduction - - - R
Net Change - - , .
Indebtedness at the end of the financial year
i) Principal Amount - - - B
ii) interest due but not paid - - - -
iii) interest accrued but not due - - - R
Total (i+i+i) - , , .
V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN Particualrs
1 [Name Anupam Tibrewal
Designation Whole Time Director|
Gross Salary
(a) Salary as per sec 17{1) of the Income tax Act, 1961. 34,00,000.00
(b} Value of Perquisites as per sec 17{2) of the income tax Act -
(c) Profit in lieu of Salary as per sec 17(3) of the Income tax Act -
TOTAL 34,00,000.00
SN. Particualrs
2 {Name Mridul Tibrewal
Designation Whole Time Drirector
Gross Salary
(a) Salary as per sec 17{1) of the Income tax Act, 1961. 34,00,000.00
{b) Value of Perguisites as per sec 17(2} of the income tax Act -
(c} Profit in lieu of Salary as per se¢ 17(3) of the Income tax Act -
TOTAL 34,00,000.00
SN. Particualrs
3 [Name Madhur Tibrewal
Designation Whole Time Director
Grass Salary
(a) Salary as per sec 17{1) of the Income tax Act, 1961. 35,40,000.00
(b) Value of Perquisites as per sec 17(2) of the Income tax Act -
(c} Profit in hieu of Salary as per se¢ 17(3) of the Income tax Act -
TOTAL 35,40,000.00
For PUSHPA JEWELLERS PYT. LTD.

Mool A

Director

For PUSHPA JEWELLERS PVT. IO,

e

Direclor






PUSHPA JEWELLERS PRIVATE LIMITED
98, CHRISTOPHER ROAD, BRINDAVAN GARDEN, BUILDING A2, 3R> FLOOR,
FLAT-3, KOLKATA -700064, PHONE -0091-33-40063093
Email ID- madhur.tibrewal @gmail.com
CIN No- U27310WB2009PTC135593
GST NO. 19AAFCP0896D129

B. Remuneration {o other Directors

SN.

Particuiars of Remuneration

Name of Directors

Total
Amount

Independent Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (1)

2 {Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

NIL

C. Remuneration to Key Managerial Personne} other than MD/Manager/WTD

SN. Particulars of Remuneration

Name of Key Managerial Personnel

Total
Amount

NIL

Vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of | Brief Description Details of Penalty | Authority [RD/ NCLT/ | Appeal made, if any
the Punishment/ COURT} (give Details)
Companies Compounding fees
Act imposed
A. COMPANY
Penalty - - -
Punishment - - -
Compounding - -
B. DIRECTORS
Penalty - - -
Punighment - - - -
Compeunding . - -
C. OTHER OFFICERS IN DEFAULT
Penalty - - - -
Punishment - - - -
Compounding - - -
For PUSHPA JEWELLERS PVT. L1D, PVT. LID.,
Pty
Directer Director

P





PUSHPA JEWELLERS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2019

FRN: 312150E

Place: Kolkata.
Dated: The@yday of sep2019.

&

Particulars Note 2018-19 2017-18
No. Amount (Rs.) Amount (Rs.)
ITY AN IA TIE
{1) Shareholders’ Fund
(a) Share capital 2 23,27,520.00 23,27,520.00
(b) Reserves and surplus 3 4,69,08,738.36 3,55,49,522.57
(2) Non-Current liabilities
(a) Long-term Borrowings 4 2,55,70,629.60 2,27,87,157.89
[3) Current liabilities
(a) Other Current liabilities 5 78,38,085.33 33,97,783.12
(b) Short Term Provisions 6 44,70,000.00 36,70,000.00
TOTAL 8,71,14,973.29 6,77,31,983.58
II ASSETS
{1} Non-current assets
{a) Fixed tangible assets 7 45,90,395.05 78,09,387.80
{b) Deferred Tax Assets (net) 8 1,30,962.95 55,8B0.96
(2) Current Assets
(a) Inventories 9 7,02,40,312.41 5,22,52,011.75
(b) Trade Receivables 10 63,68,544.76 34,69,523.57
{c) Cash and cash equivalents 11 68,745.17 10,28,883.88
{d} Short-term loans and advances 12 57,16,008.95 31,16,295.62
TOTAL 8,71,14,973.29 6,77,31,983.58
1II The notes are an integral part of these financial statements 1 -
As per our report of even date attached For and behalf of the Board
For R.K.DALAN & CO.
Chartered Accountants '_E“P \_’SHPA JEWEU'ERS PVT‘ uip.
f"‘_}f A birector /VL&LMA__/
M.K. DAL Director
(Proprietor)
M.No.-055618
“For PUSHPA JEWI

PVT. LID.

= Director






PUSHPA JEWELLERS PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

Dated:Theo7 day of sep 2019

As at As at
Particulars Note 31-03-2019 31-03-2018
No. Amount{Rs.) Amount (Rs.)
I. |Revenue from operation 13 23,59,57,591.14 20,18,20,752.12
1I. {Other Income 13a 17,06,336.23 -
HI Total Revenue (I+II) | 23,76,63,927.37 20,18,20,752.12
IV. |Expenses;
Cost of materials consumed 14 21,92,40,503.06 15,79,02,951.54
Changes in Inventories of Finished Goods. 15 (1,94,10,405.16) 1,32,65,782.77
Employee benefits expense 16 1,13,19,504.21 77,77,195.76
Finance Cost 17 24,94,407.60 23,33,019.40
Depreciation 7 17,03,467.14 10,40,155.22
Other Expenses 18 60,96,204.72 52,69,782.56
Total Expenses 22,14,43,681.57 18,75,88,887.25
“~ | Profit berore exceptional and extraordinary items and tax (III-1V) 1,62,20,245.80 1,42,31,864.87
V1. |Profit before extraordinary items and tax (V-VI) 1,62,20,245.80 1,42,31,864.87
VII|Profit before tax (VII-VIII) 1,62,20,245.80 1,42,31,864.87
VIIITax expense;
(1) Current Tax 44,70,000.00 36,70,000.00
(2) Deferred Tax 8 75,081.99 (3,56,761.28)
IX, |Profit (Loss) for the period (IX-X-XI) 1,18,25,327.79 1,02,05,103.59
X. |Earning per equity share:
(1) Basic & Diluted 1 50.81 43.85
The notes are an integrel part of these 1
financial statements
As per our report of even date attached For and behalf of the Board
For R.K.DALAN & CO. For PUSHPA JEWELLERS PVT. LID.
Chartered Accountants . - /\W’é"\/
S - Director
M.K. DAW (S Diractor
~=~  (Proprietor}
M.No.-055618 For PUSHPA JEWELLERS PYT.UID. _
FRN 312150E - ‘ ,\h!-
Place: Kolkata. \M ot Director






PUSHPA JEWELLERS PVT. LTD.

NOTE : 1
Significant Accounting Policies

Basis of Preparation of Financial Statements

These financial statements have been prepared under historical cost convention from
books of accounts maintained on an accrual basis (unless otherwise stated hereinafter)
in conformity with accounting priciples generally accepted in India and comply with the
accounting standards issued by the Institute of Chartered Accountants of India and
referred to sec 129 & 133 of the Companies Act,2013,0of India.The acounting policies
applied by the company are consistent with those used in previous year.

All assets and liabilities have been classified as current or non-current as per the
company's normal operating cycle and other criteria set out in schedule III to the
companies Act, 2013. Based on the nature of products and the time interval
between the acquisitions of assets for processing and their realization in cash and
cash equivalents, the company has ascertained its operating cycle as 12 months
for the purpose of current-non current classification of assets and liabilities.

Use of Estimates

The preparation of the financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities and the disclosure of contingent liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognised in the peiod in which the results are
known/materialised.

Fixed Assets
Fixed Assets are stated at cost less accumutated depreciation. Costs include all expenses incurred to bring
the assets to its present location and condition.

Depreciation
Depreciation has been provided on useful life assigned to each assest in accordance with
Schedule II of the Companies Act,2013.

Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate collection.
Revenue from operations includes sale of goods,services. Saies are recognised when goods are supplied

and are recoreded net of trade discounts, rebates, State VAT, and excise duties,wherever applicable.

Inventories

Inventories are valued at cost except of finished goods. Finished goods are valued at lower of costs or net
realisable value.

stock details:-

Particulars Qty Value (Rs})
Raw Material:
Gold (Gms) 7,350.105 2,37,09,868.14
Silver (Gms) 4.540 333.60
Diamond (Cts) 400.678 75,39,251.46
Stone {Cts} 81,696.223 6.56,010.63
Total 3,19,05,463.83
Finished Goods: Pcs Value (Rs)
Gold Jewellery ‘ 985 2,73,32,621.15
Diamond Jewellery 275 1,10,02,227 .43
Total 3,83,34,848.58

Provision for Current Tax and Deferred Tax
Provision for Current Tax is made after taking into consideration benefits admissible under the provisions
of the Income Tax Act,1961.

Provisions,Contingent Liabilities and Contingent Assets
Contingent liabilities has not been provided during the year,

FGPUS&‘IPAJEWELLERSPVTUD. For PUSHPA

—————r— P a






Retirement Benefits

The Provigdent Fund Act , the Employee's State Insurance Act are not applicable and also no any other
types of benefit are commited to pay. Hence no any amount under retirement benefit has been provided..

Notes to the Accounts
Number of Employees in Receipt of emolument aggregating to

Rs. 2400000/- or more per year or Rs. 200000/- p. m. are 3
Number of Shares held by Non - resident shareholders NIL
Number of Non - resident Shareholders NIL
Amount of Dividend remitted abroad in foreign currency NIL
Previous year's figures have been regrouped, recast and restated where necessary
to confirm to the current years classification.
Related Party Disclosures
Details of payment to related parties during the year 2018-19
Name Nature of payment Amount Relation
Madhur Tibrewal Director Salary 35,40,000.00 Director
Mridul Tibrewal Directer Salary 34,00,000.00 Director
Anupam Tibrewal Director Salary 34,00,000.00 Director
Pushpa Tibrewal Rent 3,00,000.00 Director's Mother
Ranjana Tibrewal Rent 3,60,000.00 Birector's Wife
Mridul Tibrewal Rent 80,000.00 Director
Anupam Tibrewal Rent 60,000.00 Director

EARNINGS PER SHARE

Net Profit after tax as per Statement of Profit & Loss
attributable to Equity Shareholders

Weighted average number of Eguity shares
Earnings Per Share -basic and diiuted

Nominal vaiue of any equity share

Payment to Auditors

Statutory Audit Fees
Tax Audit Fees

These financial statement have been prepared in the format prescribed by the
Revised Schedule I to the companies Act, 2013. Previous year's figures have been
rearranged, regrouped, recast and restated to the classification to the current

As per our report of even date attached
For R. K, DALAN & CO.
Chartered Accoutants

(Proprietor)
M.N0.055618
FRN:312150€

Place: Kolkata
Dated:The 07 dayof =eg 2019

2018-19

1,17,38,5408.48

2017-18

1,02,05,103.59

2,32,752.00 2,32,752.00

50.43 43.85

10.00 10.00
2018-19 2017-18

22,000.00 19,000.00

8,000.0C 5,000.00

30,00C.0C 24,000.00

For and behalf of the Board

FOr PUSHPA JEWELLERS PVT. LTD,

AT B e 4 e +

Director






PUSHPA JEWELLERS PRIVATE LIMITED

{Amount in Rs.)

Particulars

Current Yeg[

Previous Year
—

NOTE: 2

SHARE CAPITAL
AUTHORISED CAPITAL

600000 Equity shares of

Rs.10/- each fully paid up in cash.

ISSUED,SUBSCRIBED & PAID UP

A e e s e —————————

232752 {Previous Year 232752 Equity

Shares of Rs.10/- each, fully paid up, in cash.

a) Reconcitiation of number of shares

Equity shares

Opening Balance
Changes during the year
Closing Balance

b) Terms/rights attached to Equity Shares

60,00,000.00

60,00,000.00

23,27,520.00

23,27,520.00

As on 31st march, 2019

60,00,000.00

60,00,000.00

23,27,520.00

23,27,520.00

As on 31st march, 2018

No. of share Amount(Rs.) No. of share Amount (Rs.)
2,32,752.00 23,27,520.00 2,32,752.00 23,27,520.00
2,32,752.00  23,27,520.00 2,32,752.00 23,27,520.00

The Company has only one class of equity shares having a par value of Rs, 10/-
per share, Each holder of equity shares is entitled to on vote per share.

During the year ended 31st March, 2019 the board of directors have not proposed

any dividend.

¢) Details of Share hold by shareholder holding more than 5% share of the

aggreqate shares in the company;

Name of shreholders

Current Year
No of shares % of holding

Previous Year

No of shares

% of holding

Anupam Tibrewal 46,210.00 19.85 46,210.00 19.85
Madhur Tibrewal 76,272.00 32.77 76,272.00 32,77
Mridul Tibrewal 30,110.00 12.94 30,110.00 12.94
Prabhudhan Finance Pvt. Ltd 0.00 0.00 15,000.00 6.44
Raghunath Tibrewal 78,310.00 33.65 63,310.00 27.20
NOTE : 3

RESERVE & SURPLUS

Share Premium 2,06,90,544.00 2,06,90,544.00
Profit & Loss Alc

Opening P/L 1,48,58,978.57 47,01,975.98

Add: During the year
income Tax Refund
Less: Earlier year short provision made

For PUSHPA JEWELLERS PVT. LID.

Director

1,18,25,327.79 2,66,84,306.36
760.00

4,66,872.00

1,02,05,103.59

4,69,08,738.36

For PUSHPA JEWELLERS PVT. LID.

1,49,07,079.57

48,101.00

3,55,49,522.57
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PUSHPA JEWELLERS PRIVATE LIMITED

{Amount in Rs.)

Particulars

Current Year

Previous Year

NON CURRENT LIABILITIES
NOTE : 4
Long Term Borrowings
Bank O/D-ICICI Bank
{Secured agalnst Residential owned by Raghu nath Tibrewal
and Pushpa Tibrewat. They are father and mother of the directors)
Loan From ICICI Bank ( Secured Against Vehicles)

NOTE:5
Others Current Liabilities

Sundry Creditors

2,15,12,695.60

40,57,934.00

2,55,70,629.60

For Goods & Services 72,63,615.73
For Other Finance 25,610.00
For Audit Fees 30,000.00
For Taxes 5,18,859.60
78,38,085.33
NCOTE : 6
Short Term Provisions
Provision for Tax 44,70,000.00
44,70,000.00
For PUSHPA JEWELLERS PYT. 4TD,

Director

1,85,44,535.49

42,42,622.40
2,27,87,157.89

23,39,274.64
8,50,172.29
24,000.00
1,84,336.19
33,97,783.12

36,70,000.00
36,70,000.00

-For PUSHPA JEWELLERS PVT. LID.

Director
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PUSHPA JEWELLERS PVT. LTD

-

{Amount in Rs.}

Particulars

Current Year

CURRENT ASSETS

NOTE : 9

inventories

Closing Stock of Raw material - At Cost
Closing Stock of Finished Goods

Note : 10
Trade Receivables
Less then Six Months

NOTE : 11

Cash and cash equivalents
Cash in Hand

{As certified by the management)

Balance in current Afc-HDFC Bank
with icici bank -curent

NOTE : 12

SHORT TERM LOANS & ADVANCES
Advance Tax

Security Deposit

Other Advance

NOTE : 13

Revenue From Operation
Sale Of Jewellery

Making Charges

NOTE . 13(a}

QOther Income

Profit on Sale of Shop
Discount Received
Profit on Car Sale
Misc. Income

NOTE . 14

Cost Of Material Consumed
Opening Stock

Add: Purchase

Add: Labour Charges

Less: Closing Stock
Cost of Raw Material Consumed

3,19,05,463.83
3,83,34,848.58

Previous Year

3,53,75,258.92
1,68,76,752.83

7,02,40,312.41

5,22,52,011.75

63,68,544.76 34,69,523.57
63,68,544.76 34,69,523.57
67,369.00 8,52,722.00
701.04 1,15,702.94
679.13 60,458.94
68,749.17 10,28,883.88
53,00,000.00 28,00,000.00
54,000.00 84,283.00
3,62,008.95 2,32,012.62
57,16,008.95 31,16,295.62

22,77,45,152.14
82,08,439.00

20,04,83,013.12
13,37,739.00

23,58,57,591.14

20,18,20,752.12

15,12,960.37
16,683.80
1,25,422.06
51,270.00

17,06,336.23

3,53,75,258.92
20,17,51,569.97
1,40,19,138.00

2,01,58,134.87
16,65,40,676.59
65,79,399.00

25,11,45,966.89
3,19,05,463.83

19,32,78,210.46
3,53,75,258.92

21,92,40,503.06

15,79,02,951.54
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PUSHPA JEWELLERS PVT. LTD.

{ Amount in Rs.})
Particulars Current Year Previous Year
NOTE : 15
Changes in Inventories of Finished Goods.

Opening Stock
Add : Purchases
Less: Closing Finished Goods.

Changes in Inventories of Finished Goods.

NOTE : 16
Employee Benefit Expenses
Salaries & Allowances 8,00,700.00 7,17,000.00
Tiffin Expenses 1,64,506.21 60,662.76
Directors Salary 1,03,40,000.00 67,20,000.00
Director Reimbursement - 2,17,354.00
Staff welfare Exps 14,295.00 62,179.00
1,13,19,504.21 77,77,195.76
NOTE : 17
Finance Cost
Interest on Secured Loan 24,94,407.60 23,33,019.40
24,94,407.60 23,33,019.40
NOTE : 18
Other Expense
Travelling & Conveyance 6,80,093.04 4,48,307.00
Bank Charges 3,958.20 17,766.77
Motor car Expenses 3,41,733.08 3,16,662.53
Membership & Subscription Charges 1,58,500.00 €,900.00
Electricity & Maintenance Charges. 1,25,392.00 4,02,521.80
Filling Fees 1,800.00 5,980.00
Insurance 2,43,551.34 2,89,572.59
Professional Fees 23,000.00 32,676.00
Audit Fees 30,000.00 24,000.00
Rent 13,80,818.00 17,96,739.00
Interest / Fine Paid 4,449.00 16,871.00
Professional Tax 10,000.00 5,000.00
Courier Charges 8,82,532.72 7,50,649,39
General Charges 4,42,578.80 3,14,538.54
Telephone Expenses 1,04,040.22 54,635.10
Hall Marking Expenses 56,420.00 1,81,631.00
Exhibition Expenses 16,07,338.32 6,04,931.84
60,96,204,72 52,69,782.56
As per our report of even date, For and behalf of the Board
For R.K.DALAN & CO. Pi JSHPA LLERS
(Chartered accountants) -fw“ - JEWE PVT.LID.
Directar %
/’/7 at. Director
M.K.DALAN
(Proprietor)
M.NC. 055618
FRN: 312150€ ForP WAJEWELLE‘RS PVT.LID.
Place : Kolkata
Dated:The ©7  day of Se@2019. Director

1,68,76,752.83
20,47,690.59
3,83,34,848.58

3,01,42,535.60

1,68,76,752.83

(1,94,10,405.16)

1,32,65,782.77

|
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98, CHRISTOPHER ROAD, BRINDAVAN GARDEN, BUILDING A2, g&P
FLOOR, FLAT 3, KOLKATA -700064, PHONE: +91 4006 3093
Email ID- madhur.tibrewal@gmail.com

CIN No-U27310WB2009PTC135593
GS TIN: 19AAFCP0896D1Z9

DIRECTOR’S REPORT

To the Members,
Your Directors have pleasure in presenting the Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31st March 2019.

1  FINANCIAL RESULTS Amount in Rs

Particulars

For the financial year
ended 31* March, 2019

For the financial year
ended 31° March, 2018

Total Revenue

23,76,63,927.37

20,18,20,752.12

Total Expenses

22,14,43,681.57

18,75,88,887.25

Profit or Loss before Exceptional and
Extraordinary items and Tax

1,62,20,245.80

1,42,31,864.87

Less: Exceptional Items 0.00 0.00
Less: Extraordinary Items 0.00 0.00
Profit or Loss before Tax 1,62,20,245.80 1,42,31,864.87
Less: Current Tax 44 .70,000.00 36,70,000.00

Deferred Tax (75,081.99) (3,56,761.28)

Earlier short term provision made 0.00
Profit or Loss After Tax 1,18,25,327.79 1,02,05,103.59
Add: Balance as per last Balance Sheet 1,48,58,978.57 47,01,975.98
Less: Transfer to Reserves 0.00 0.00

Balance Transferred to Balance Sheet

2,66,84,306.36

1,49,07,079.57

DIVIDEND

No Dividend was declared for the current financial year.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND:-

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
Your Directors are optimistic about company’s business and hopeful of better performance
with increased revenue in next year. There was no change in the nature of business of

company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH
THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on
the date of this report

'_i_:Dr PUSHPA JEWELLERS PVT. LID.

Director ' -, firector

“For PUSHPA JEWELLERS PVT. LID.

I
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10

11

12

13

14

15

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company.
There was no foreign exchange inflow or Qutflow during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

All the transactions with related parties entered during the year under review were in the
ordinary course of business and on arm’s length basis. Besides, there was no material
contract or arrangement or transaction at arm’s length basis entered with a related party
during the year under review. Thus, disclosure in Form AOC - 2 is not required

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to
the Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of
the Companies (Management and Administration) Rules, 2014 is furnished in Annexure A
and is attached to this Report.

NUMEBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company has conducted ten Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement:

_For PUSHPA JEWELLERS PVT, LTD. For PUSHPA JEWELLERS PVT. LTD.

Moadd

Diractor - Director
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20
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(a) In the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

(b) Appropriate accounting policies have been selected and applied consistently and have
made judgments and estimates that are reasonable and prudent, so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2019 and of the profit and
loss of the Company for the year ended March 31, 2019;

(c) Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The annual accounts have been prepared on going concern basis;

(e} The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

(f) Proper systems are devised to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively..

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company during the
year under review.

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTORS

There was no Director who was appointed/ceased/reelected/reappointed during the year
under review. As the Company is not mandatorily required to appoint any whole time Key
Management Personnel (KMP}.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to the
company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable
material weakness in the design or operation were observed.

STATUTORY AUDITORS
M/s R.K. DALAN & COQ, Chartered Accountants, retires at the end of this AGM and, being
eligible, offer them for re-appointment. The Board has recommended their re-appointment.

For PUSHPA JEWELLERS PVT. LID.

Medd bt O PUSHPR JEWELLERS PYT. L.

Diractor
Diractor
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DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers} Rules, 2013 is not applicable to the
Company.

SHARES
During the year under review, the company has undertaken following transactions:
Increase in Share Buy Back of Sweat Equity Bonus Shares Employees
Capital Securities Stock Option
Plan
Nil Nil Nil Nil Nil
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,

COURTS AND TRIBUNALS
No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR
FOR PUSHPA JEWELLERS PRIVATE LIMITED

For PUSHPA JEWELLE , Forp q
Place: Kolkata - LERS PVT. LID. - USHPA JEWELLERS PVT, L1D.
o d b
Date: Theo?# Day of Sep 2019 Ditector Dirsc
rector

DIRECTOR DIRECTOR





PUSHPAN JEWELLERS PRIVATE LINHTED
98, CHRISTOPHER ROAL, BRINDAVAN GARDEN, BUILDING A2, 3RD FLOOR,
FLAT-3, KOLKATA -700064, PHONE -0091-33-40063093
Email ID- madhur.tibrewal@gmail.com
CIN No- U27310WB2009PTC135593

GST NO.

19AAFCPO896D179

Annexure-'A’ to the Director Reports
FORM NO. MGT 8
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company {Management & Administration} Rules, 2014.

FLOOR, FLAT-3, KOLKATA-700046

|. REGISTRATION & OTHER DETAILS:
1 [CIN U27310WB2009PTC 135593
2 [Registration Date 3nd June 2009
3 |Name of the Company PUSHPA JEWELLERS PRIVATE LIMITED
4 |Category/Sub-<ategory of the Company Private company having share capital
& |Address of the Registered office & contact details 98, CHRISTOPHER ROAD, BRINDAVAN GARDENS, BUILDING A2, 3RD

Contact na- 033-40063093; email id- madhur.tibrewal@gmail. com

Whether listed company

No

Name, Address & contact details of the Registrar &
Transfer Agent, if any.

nong

IlL. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

{All the business activities contributing 10 % or more of the tota! turnaver of the company shall be stated)

S. No. ) ) ) NIC Code of the % to total tumover of
Name and Description of main products / services Productiservice the company
1 [MANUFACTURING OF JEWELLERY 3824099 100%
ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ %of | Applicable
Associate shares | Section
held
NiL
[IV. SHARE HOLDING PATTERN
{Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding
’ Category of No. of Shares held at the beginning of the year No. of Shares heid at the end of the year % Change
Shareholders [As on 31-March-2018) {As on 31-March-2019] during the
Demat | Physical | Total | %ofTofal | Demal | Physical | Total |%ofTotal| Yoo
Shares Shares
A. Promoters
{1) indian
a) Individuall HUF - 2,117,752 | 2,17,752 93.56% - 232752 2327521 100.00% 6.89%
b) Central Govt - - - 0.00% - - 0.00% 0.00%
¢) State Govt(s) - - - 0.00% - - 0.00% 0.00%
d) Bodies Corp. - 15,000 f 15,000 6.44% - - 0.00%| -100.00%
&) Banks / Fi 0.00% - - - 0.00% 0.00%
1) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total {A) (1) - 2,32,752 | 2,32,752 100.00% - 232752 232752 100.00% 0.00%
‘For PUSHPA JEWELLERS PVT. LTD, FWﬂLSHPA JEWELLERS PVT. LD

A e d A —
Director

o

Director

S -
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98. CHRISTOPHER ROAD, BRINDAVAN GARDEN, BUILDING A2, 3RD FLOOR,
FLAT-3, KOLKATA -700064, PHONE -0091-33-40063093
Email ID- madhur.tibrewal@gmail.com
CIN No- U27310WB2009PT(135593
G5T NO. 19AAFCP0896D179

(2) Foreign
a) NR! Individuals - - - 0.00% - - - 0.00%
b} Other Individuals - - - 0.00% - - - 0.00%
¢) Bodies Corp. - - - 0.00% - - - 0.00%
d) Any other - - - 0.00% - - - 0.00%
Sub Total (A} (2) - - - 0.00% - - - 0.00%
TOTAL {A) - 232,752 | 232,752 | 100.00% - 232762 | 2327521 100.00%
B. Public Shareholding
1. Institutions
a) Mutual Funds - - - 0.00% - - - 0.00%
b) Banks / Fi - - - 0.00% - - - 0.00%
c} Central Govt - - - 0.00% - - - 0.00%
d) State Govi(s) - - - 0.00% - - - 0.00%
&) Venture Capital Funds - - - 0.00% - - - 0.00%
f) Insurance Companies - - - G.00% - - - 0.60%
gy Flls - - - 0.00% - - - 0.00%
h) Foreign Venture Capital - - - 0.00% - - - 0.00%
i) Others (specify) - - - 0.00% - - - 0.00%
Sub-total (B} 1):- - - - 0.00% - - - 0.00%
2. Non-Institutions
a) Bodies Corp.
i} Indian - - - 0.00% - - - 0.00%
iy Overseas - - - 0.00% - - - 0.00%
b) Individuals
i) Individutal shareholders - - - 0.00% - - - 0.00%

holding nominal share
capital upio Rs. 1 lakh

il) Individual shareholders - - - 0.00% - - - 0.00%
hoiding nominal share
capital in excess of Rs 1 |

Lol

¢) Others (specify)
Non Resident Indians - - - 0.00% - - - 0.00%
Overseas Corporate Bodies - - - 0.00% - - - 0.00% ;
Foreign Nationals - - - 0.00% - - - 0.00% j
Clearing Members - - - 0.00% - - - 0.00% |
Trusts - - - 0.00% - - - 0.00%
Foreign Bodies - D R - - - 0.00% - - - 0.00%
Sub-total (B)(2):- - - - 0.00% - - - 0.00%
Total Public (B} - - - 0.00% - - - 0.00%
C. Shares held by - - - 0.00% - - 0.00%
Custodian for GDRs &
ADRs .
Grand Total (A+B+C) - 232,752 | 2.32,752 | 100.00% - 232,752 | 232,752 | 100.00%
For PUSHPA JEWELLERS PVL.LIL: For PUSHPA JEWELLERS PVT.UID.

Director | \P“ " Diractor





PUSHPA JEWELLERS PRIVATE LIMITED
98, CHRISTOPHER ROAD, BRINDAVAN GARDEN, BUILDING A2, 3RD FLOOR,
FLAT-3, KOLRATA -700064, PHONE -0091-33-40063093
Email ID- madhur.tibrewal@gmail.com
CIN No- U27310WB2005PTC135593

GST NO. 19AAFCP08%6D179
(i{} Shareholding of Promoter
SN Shareholder's Name Shareholding at the beginning of the | Shareholding at the end of the year | % change
No.of | %oftolal [%ofShares| No.of | %oftotal | %of in
Shares | Sharesof | Pledged/ | Shares | Sharesof | Shares |shareholdin
the company [encumbered the |Pledged/| @during
o total company |encumber| the year
shares ed to total
shares
1 |Raghunath Tibrewal 83,310 27.20% - 78,310 33.64% - 23.69%
2 {Anupam Tibrewal 46,210 19.85% 46,210 19.85% - 0.00%
3 |Mridul Tibrewal 30,110 12.94% 30,110 12.94% 0.00%
4 [Maghur Tibrewal 76,272 3277% - 76,272 32.77% - 0.00%
5 [Prabhudhan Finance Private Limited 15,000 6.44% - - -100.00%
6 [|Pushpa Tibrewal 1,350 0.58% - 1,350 0.58% - 0.00%
7 |Laxmi Tibrewal 500 0.22% - 500 0.22% - $.00%

{iii} Change in Share Hoiders’ Shareholding (please specify, if there is no change)

SN |Particulars Shareholding at the beginning of the | Cumulative Shareholding during the
year year
No. of shares % of total No. of shares % of fotal
shares shares
At the beginning of the year 232752 100.00% 232,752 100.00%
Changes during the year - 0.00% - 0.00%
At the end of the year 232752 100.00% 2,32,7521 100.00%

(iv} Shareholding Pattemn of top ten Shareholders

(Other than Diractors, Promofers and Holders of GDRs and ADRs):
SN For each of the Top 10 Date Reason | Shareholding at the beginning of the | Cumulative Shareholding during the
shareholders year year
No. of shares % of total No. of shares % of total
shares shares
NIL 0 0.00% ] 0.00%
There are no shareholders other than directors/promoters.
v} Sh'arehoiding of Directors and Key Managerial Personnei:
SN | Shareholding of each Directors | Date Reason | Shareholding at the beginning of the | Gumulative Shareholding during the
and each Key Managerial year year
Persannel No. of shares % of total No. of shares % of total
shares shares
1 |Anupam Tibrewal
At the beginning of the year 46,210 19.85% 46,210 19.85%
Changes during the year - 0.00% - 0.00%
Al the end of the year 48,210 19.85% 46,210 19.85%
2 |Mridul Tibrewal
At the beginning of the year 30,110 12.94% 30,110 12.94%
Changes during the year - 0.00% - 0.00%
At the end of the year 30,110 12.94% 36,110 12.94%
3 {Madhwr Tibrewal
At the beginning of the year 76,272 3277% 76,272 32.77%
Changes during the year - 0.00% - 0.00%
Atthe end of the year 76,272 3277% 76,272 32.77%
For PUSHPA JEWELLERS VT, 1D, (For PUSHPA JEWELLERS PVT. LTD.
Meod 4

Director

\M"’

Director
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CHN No- U27310WB2009PTC135593

GST NO. 19AAFCP0O896D129

V. INDEBTEDNESS

indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars Secured Loans Unsecured Loans Deposits Total Indebtedness
excluding deposits
indebtedness at the beginning of the financial year
i) Principal Amount - - - -
i} Interest due but not paid - - - .
iii) Interest accrued but not due - - - .
Total {i+it+iii) - - B
Change in Indebtedness during the financial year
* Addition - - - -
* Reduction - - - R
Net Change - - , .
Indebtedness at the end of the financial year
i) Principal Amount - - - B
ii) interest due but not paid - - - -
iii) interest accrued but not due - - - R
Total (i+i+i) - , , .
V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN Particualrs
1 [Name Anupam Tibrewal
Designation Whole Time Director|
Gross Salary
(a) Salary as per sec 17{1) of the Income tax Act, 1961. 34,00,000.00
(b} Value of Perquisites as per sec 17{2) of the income tax Act -
(c) Profit in lieu of Salary as per sec 17(3) of the 