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   <p>
	INDEPENDENT AUDITORS' REPORT</p>
<p>
	To,</p>
<p>
	The Member of Pushpa Jewellers Private Limited</p>
<p>
	Report on the audit of the financial statements</p>
<p>
	Opinion</p>
<p>
	 </p>
<p>
	We have audited the accompanying financial statements of PUSHPA JEWELLERS PRIVATE LIMITED ("the Company"), which comprise the balance sheet as at March 31, 2023, and the Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the financial satements, including a summary of significant accounting policies and other explanatory information.</p>
<p>
	In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial satements give the information required by the Companies Act, 2013 ('Act') in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in india, of the state of affairs of the Company as at March 31, 2023, its Profit for the Year ended on that date.</p>
<p>
	Basis of opinion</p>
<p>
	We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the companies Act, 2013. Our responsibility under those standards are further described in the auditor's responsibilities for the company in accordance with the code of ethics issued by the institute of Chartered Accountants of india together with the ethics.</p>
<p>
	We beleive that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.</p>
<p>
	Key Audit Matters</p>
<p>
	Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole, and informing our opinion thereon, and we do not provide a seperate opinion on these matters. </p>
<p>
	Reporting of key audit matters as per SA 701, Key audit matters are not applicable to the company as it is an unlisted company.</p>
<p>
	Information other than the financial statements and auditors' report thereon </p>
<p>
	The Company’s board of directors are responsible for the preparation of other information. the other information comprise the information included in the Board's Report including Annexures to Boards Report, Business responsibility Report but does not include the financial statements and our auditor's report thereon.</p>
<p>
	Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.</p>
<p>
	In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.</p>
<p>
	If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.<br />
	 </p>
<p>
	Management’s responsibility for the financial statements</p>
<p>
	The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the accounting standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.</p>
<p>
	<br />
	In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.</p>
<p>
	<br />
	The board of directors are also responsible for overseeing the Company’s financial reporting process.</p>
<p>
	Auditor’s responsibilities for the audit of the financial statements</p>
<p>
	Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.</p>
<p>
	<br />
	Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.</p>
<p>
	<br />
	As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:</p>
<p>
	<br />
	•    Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.<br />
	•    Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls<br />
	•    Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.<br />
	•    Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.<br />
	•    Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.<br />
	We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.<br />
	<br />
	We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.</p>
<p>
	Report on other legal and regulatory requirements</p>
<p>
	As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.</p>
<p>
	As required by Section 143(3) of the Act, we report that:</p>
<p>
	(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit;<br />
	(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books;<br />
	(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report are in agreement with the books of account;<br />
	(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;<br />
	(e) On the basis of the written representations received from the directors as on March 31, 2023 taken on record by the board of directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;<br />
	(f) Since the Company’s turnover as per last audited financial statements is less than Rs.200 Crores and its borrowings from banks and financial institutions at any time during the year is less than Rs.100 Crores, the Company is exempted from getting internal audit done or appointment of internal auditor as per section 138 of Companies Act, 2013<br />
	<br />
	(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us;</p>
<p>
	1. The Company does not have any pending litigations which would impact its financial position;<br />
	2. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses; and<br />
	3. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the Company.</p>
<p>
	For R K Dalan & Co.<br />
	Chartered Accountants<br />
	<br />
	<br />
	M. K. Dalan (Proprietor)<br />
	Membership No. 055618<br />
	Firm Registration No:  312150E<br />
	UDIN: 23055618BGZGVO6260<br />
	Place: Kolkata<br />
	Date: The 26th day of September, 2023</p>
<p>
	 </p>
<p>
	Annexure “A” to the Independent Auditor’s Report<br />
	<br />
	(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to the members of M/s.Pushpa Jewellers Private Limited of even date)<br />
	On the basis of such checks as we considered appropriate and according to the information and explanations given to us during the course of our audit, we report that:<br />
	 <br />
	1.       (a) The Company has maintained proper records showing full particulars including  quantitative details and situation of fixed assets.              <br />
	    (b) According to the information and explanation given to us, there is a regular program of verification of all fixed assets which in our opinion, is reasonable having regard to the size of the company and the nature of its assets. Fixed Assets have been physically verified by the management during the period and no material discrepancies were noticed on such   verification.<br />
	(c) According to the information and explanation given to us and on the basis of records examined by us, we report that, the title deeds of immovable properties disclosed in the financial statements are held in the name of the Company.<br />
	(d) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the year.<br />
	(e) According to the information and explanation given to us, no proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.<br />
	       <br />
	2.   (a) In our opinion and according to the information and explanations given to us, Inventories have been physically verified by the management at reasonable intervals during the year.<br />
	(b) In our opinion and according to the information and explanations given to us, the procedures for physical verification of inventories followed by the management is reasonable and adequate in relation to the size of the company and nature of its business.<br />
	        (c) The Company has maintained proper records of inventories and no material discrepancies were noticed on physical verification as compared with the book records.<br />
	      (d) According to the information and explanation given to us, the company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current assets at any point of time of the year.<br />
	3.   In our opinion and according to the information and explanations given to us, the Company has not granted  any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189 of the Companies Act,2013.  Hence, reporting under Clause 3(iii) is not applicable.<br />
	4.   In our opinion and according to the information and explanations given to us, there are no loans, investments and guarantees granted in respect of which the provisions of Section 185 and 186 of Companies Act, 2013 are applicable. Hence, reporting under Clause 3(iv) is not applicable.<br />
	5.   Based on our scrutiny of the company’s records and according to the information and explanations provided by the management, in our opinion, the company has not accepted   deposits from the public to which the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 of the Companies Act, 2013 and the rules framed there under are applicable.<br />
	<br />
	6. According to the information and explanations given to us by the management, the company is not engaged in production of any such goods and provision of any such services for which the Central Government has prescribed particulars relating to utilization of material or labour or other items of cost. Hence, the provisions of Section 148(1) of the Companies Act, 2013 does not apply to the Company. Hence, in our opinion, no comment on maintenance of cost records under Section 148(1) of the Act is required.     <br />
	    <br />
	7. (a) According to the information and explanations given to us and records of the company examined by us, in our opinion the company is generally regular in depositing undisputed statutory dues including Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess, any other material  statutory dues as applicable to it, no statutory dues is outstanding as on 31.03.2023 for a period of more than 6 month from the date they became payable.<br />
	<br />
	(b) According to the information and explanations given to us and records of the company examined by us, in our opinion there are no dues of Income tax, Sale Tax, Service Tax, Custom Duty, Excise Duty, Value Added Tax, Cess.<br />
	<br />
	8. Based on our audit procedures and according to the information and explanations given to us by the management, we are of the opinion that there is no such instance of surrender or disclosure of any transactions not recorded in the books of account as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).<br />
	<br />
	9. (a)  Based on our audit procedures and according to the information and explanations given to us and as certified by the management, we are of the opinion that the company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender.<br />
	    (b) In our opinion and according to the information and explanations given to us, the company is not a declared wilful defaulter by any bank or financial institution or other lender.<br />
	    (c) Based on our audit procedures and according to the information and explanations given to us by the management, we are of the opinion that all term loans were applied for the purpose for which the loans were obtained.               <br />
	    (d) In our opinion and according to the information and explanations given to us, the Company has not raised funds on short term basis.<br />
	    (e) In our opinion and according to the information and explanations given to us, the Company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.<br />
	    (f)  In our opinion and according to the information and explanations given to us, the company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.                    <br />
	10. (a) In our opinion and according to the information and explanations given to us, the Company has neither raised any monies by way of Initial Public Offer or Further Public Offer (including debt instruments) or Term Loans. Hence, reporting under Clause 3(x)(a) is not applicable.<br />
	      (b) In our opinion and according to the information and explanations given to us, the Company has neither made any preferential allotment or private placement of shares or convertible debentures (fully, partially or optionally convertible) during the year. Hence, reporting under Clause 3(x)(b) is not applicable.<br />
	11. (a)    To the best of our knowledge and according to the information and explanations given to us, in our opinion no fraud by the Company and no material fraud on the Company by its officers or employees has been noticed or reported during the year.<br />
	     (b)    As no fraud has been noticed or reported during the year, no report under sub-section (12) of section 143 of the Companies Act was required to be filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.<br />
	     (c)  In our opinion and according to the information and explanations given to us, No such whistle-blower complaints received during the year by the company hence Clause 3(xi)(c) is not applicable.<br />
	12. The Company is not a Nidhi Company. Hence, reporting under Clause 3(xii) is not applicable.<br />
	13.     According to the information and explanations given by the management, transactions with related parties are in compliance with Section 177 and Section 188 of Companies Act, 2013 where applicable and the details have been disclosed in the notes to the financial statements, as required by the applicable accounting standards.<br />
	14. The company is not required to have an internal audit system commensurate with the size and nature of its business. Hence reporting under Clause 3(xiv) is not applicable.<br />
	15. According to information and explanation given to us, the Company has not entered into any non-cash transactions with directors or persons connected with him as referred to in Section 192 of Companies Act, 2013. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.<br />
	16. (a) According to the information and explanations given to us, the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the provisions of Clause 3(xvi)(a) of the Order is not applicable to the Company.<br />
	     (b) According to the information and explanations given to us, the company has not conducted any Non-Banking Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.<br />
	     (c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Hence the provisions of Clause 3(xvi)(c) and Clause 3(xvi)(d)  of the Order is not applicable to the Company.<br />
	17. In our opinion and according to the information and explanations given to us, the Company has not incurred cash losses in the financial year and in the immediately preceding financial year.<br />
	18. There has been no instance of any resignation of the statutory auditors occurred during the year.<br />
	19. Based on our audit procedures and according to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the company as and when they fall due.<br />
	20. According to the information and explanations given to us, section 135 of Companies Act 2013 is not applicable to the Company hence in respect of other than ongoing projects, the company has not transferred unspent amount to a Fund specified in Schedule VII to the Companies Act within a period of six months of the expiry of the financial year in compliance with second proviso to sub-section (5) of section 135 of the said Act;. Accordingly, the provisions of Clause 3(xx) of the Order is not applicable to the Company.<br />
	21. According to the information and explanations given to us and records of the company examined by us, in our opinion the company is not included in the consolidated financial statements. Accordingly reporting under Clause 3(xxi) is not applicable.<br />
	<br />
	For R K Dalan & Co.<br />
	Chartered Accountants<br />
	<br />
	M. K. Dalan (Proprietor)<br />
	Membership No. 055618<br />
	Firm Registration No:  312150E<br />
	UDIN: 23055618BGZGVO6260<br />
	Place: Kolkata<br />
	Date: The 26th day of September, 2023</p>
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	DIRECTORS REPORT</p>
<p>
	To,</p>
<p>
	The Members,</p>
<p>
	Your Directors have pleasure in presenting their Directors Report on the business and operations of the Company and the accounts for the Financial Year ended March 31, 2023.</p>
<p>
	Financial Summary and Performance of the company</p>
<p>
	The company’s financial performance for the year under review along with previous year’s figures is given hereunder:</p>
<p>
	(Rs. In Lakhs)</p>
<table class="bordered">
	<tbody>
		<tr>
			<td>
				<p>
					 </p>
				<p>
					Particulars</p>
			</td>
			<td>
				<p>
					For the year ended March, 2023</p>
			</td>
			<td>
				<p>
					For the year ended March, 2022</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Revenue from Operations</p>
			</td>
			<td>
				<p>
					       21174.05</p>
			</td>
			<td>
				<p>
					12331.99</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Other Income</p>
			</td>
			<td>
				<p>
					7.57</p>
			</td>
			<td>
				<p>
					2.9</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Total Revenue</p>
			</td>
			<td>
				<p>
					21.181.62</p>
			</td>
			<td>
				<p>
					12334.89</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Total Expenses</p>
			</td>
			<td>
				<p>
					19990.42</p>
			</td>
			<td>
				<p>
					11459.84</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Profit Before exceptional and Extraordinary items and tax</p>
			</td>
			<td>
				<p>
					1191.20</p>
			</td>
			<td>
				<p>
					875.05</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Exceptional Items</p>
			</td>
			<td>
				<p>
					0.00</p>
			</td>
			<td>
				<p>
					0.00</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Extraordinary items</p>
			</td>
			<td>
				<p>
					0.00</p>
			</td>
			<td>
				<p>
					0.00</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Profit Before Tax</p>
			</td>
			<td>
				<p>
					1191.20</p>
			</td>
			<td>
				<p>
					875.05</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Current Tax</p>
			</td>
			<td>
				<p>
					350.00</p>
			</td>
			<td>
				<p>
					241.40</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Earlier Years tax</p>
			</td>
			<td>
				<p>
					14.57</p>
			</td>
			<td>
				<p>
					3.23</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Deferred tax</p>
			</td>
			<td>
				<p>
					15.48</p>
			</td>
			<td>
				<p>
					2.16</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Net Profit (Loss) for the period</p>
			</td>
			<td>
				<p>
					856.68</p>
			</td>
			<td>
				<p>
					631.49</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Earning Per Equity Share</p>
				
					<br />  •  
						Basic
					<br />  •  
						Diluted
				
			</td>
			<td>
				<p>
					368.07</p>
				<p>
					368.07</p>
			</td>
			<td>
				<p>
					271.39</p>
				<p>
					271.39</p>
			</td>
		</tr>
	</tbody>
</table>
<p>
	 </p>
<p>
	Dividend</p>
<p>
	No Dividend was declared for the current financial year by the Company.</p>
<p>
	Share Capital</p>
<p>
	There has been no change in paid share capital of the Company as compared to last Financial Year.</p>
<p>
	Reserves</p>
<p>
	Profit/Loss of Rs. NIL was transferred to the reserves during the financial year ended 31st March, 2023.</p>
<p>
	Directors and Key Managerial Personnel </p>
<p>
	There has been no change in the constitution of Board during the year under review i.e. the structure of the Board remains the same.</p>
<p>
	In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to appoint any whole time KMPs.</p>
<p>
	State of Company's Affairs or Change in nature of business</p>
<p>
	During the year under review the main activities of the Company have been carried out and there are no changes in nature of business.</p>
<p>
	Material Changes and Commitments </p>
<p>
	No material Changes and commitments affecting the financial position of the Company occurred between the end of the financial year to which this financial statement relates and the date of this report.</p>
<p>
	Deposits</p>
<p>
	During the year under review, the Company has not accepted any deposits from the public within the meaning of Section 73 read with Chapter V of the Companies Act, 2013 and Companies (Acceptance of Deposit) Rules, 2014, as amended from time to time.</p>
<p>
	Energy conservation, technology absorption and foreign exchange earnings and outgo.</p>
<p>
	The particulars as prescribed under the provisions of the Companies Act, 2013 read with rules framed there under, are set out herein below:</p>
<p>
	Conservation of energy & technology absorption</p>
<p>
	The activities undertaken by the Company do not fall under the purview of disclosure of particulars under the said provisions, in so far as it relates to conservation of energy and technology absorption. However your Company has generally taken all reasonable efforts to conserve energy.</p>
<p>
	Foreign exchange earnings and outgo</p>
<p>
	During the financial period under review, there was Nil outflow of Foreign Exchange and Rs.1,28,45,901/-</p>
<p>
	Inflow of Foreign Exchange.</p>
<p>
	Particulars of loans, gurantees or investments</p>
<p>
	The Company had not made any investment, given guarantee and securities during the year under review so no disclosure under Section 186 of the Companies Act, 2013 is required in the financial statements.</p>
<p>
	Subsidiary / jiont ventures / associates companies and their performance and financial position </p>
<p>
	The company has no Associate company during the financial year 2022-23. There is no Subsidiary/Joint Venture of the Company.</p>
<p>
	Significant and material orders passed by the regulators or courts or tribunals impacting the concern status and company's operation in future </p>
<p>
	The directors confirm that no significant and or material order(s) had been passed against the Company during the financial year 2022-23, which may adversely impact the status and operations of the Company in future.</p>
<p>
	Web-Link of Annual Return</p>
<p>
	The company doesn’t have any website.</p>
<p>
	Particulars of Contracts or arrangements with related parties</p>
<p>
	All related party transactions that were entered into during the financial year ended 31st March, 2023 were on an arm’s length basis and were in the ordinary course of business and details of the same have been disclosed in the Financial Statement. Further, there are no materially significant related party transactions during the year under review made by the Company with Promoters, Directors, Key Managerial Personnel or other designated persons which may have a potential conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is not required.</p>
<p>
	Corporate Social Responsibility </p>
<p>
	The provision of Section 135 of the Companies Act, 2013, has become applicable to the company from current financial year and hence the Company is required to include an annual report on Corporate Social Responsibility , Details of which are as per ANNEXURE-A.</p>
<p>
	Number of meetings of the board of Directors</p>
<p>
	The Board members meets at least once a quarter with not more than a gap of 120 days. The Board met 16 times during the financial year 2022-23 as per details given hereunder:</p>
<table class="bordered">
	<tbody>
		<tr>
			<td>
				<p>
					S No.</p>
			</td>
			<td>
				<p>
					Date of the Meeting</p>
			</td>
			<td>
				<p>
					Time gap Between two meeting</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					1.</p>
			</td>
			<td>
				<p>
					02/04/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					2.</p>
			</td>
			<td>
				<p>
					25/04/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					3.</p>
			</td>
			<td>
				<p>
					04/05/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					4.</p>
			</td>
			<td>
				<p>
					28/07/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					5.</p>
			</td>
			<td>
				<p>
					05/08/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					6.</p>
			</td>
			<td>
				<p>
					22/08/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					7.</p>
			</td>
			<td>
				<p>
					25/08/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					8.</p>
			</td>
			<td>
				<p>
					13/09/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					9.</p>
			</td>
			<td>
				<p>
					16/09/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					10.</p>
			</td>
			<td>
				<p>
					30/09/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					11.</p>
			</td>
			<td>
				<p>
					05/11/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					12.</p>
			</td>
			<td>
				<p>
					22/12/2022</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					13.</p>
			</td>
			<td>
				<p>
					09/02/2023</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					14</p>
			</td>
			<td>
				<p>
					09/03/2023</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					15</p>
			</td>
			<td>
				<p>
					25/03/2023</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					16</p>
			</td>
			<td>
				<p>
					26/03/2023</p>
			</td>
			<td>
				<p>
					Less than 120 days</p>
			</td>
		</tr>
	</tbody>
</table>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	Details of attendance of directors in Board Meetings held during the financial year 2022-23 are as under:</p>
<table class="bordered">
	<tbody>
		<tr>
			<td>
				<p>
					S No.</p>
			</td>
			<td>
				<p>
					Name of Director</p>
			</td>
			<td>
				<p>
					DIN No.</p>
			</td>
			<td>
				<p>
					Attendance particulars in Board Meetings</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					1.</p>
			</td>
			<td>
				<p>
					MADHUR TIBREWAL</p>
			</td>
			<td>
				<p>
					02269488</p>
			</td>
			<td>
				<p>
					16/16 Meetings</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					2.</p>
			</td>
			<td>
				<p>
					MRIDUL TIBREWAL</p>
			</td>
			<td>
				<p>
					03311402</p>
			</td>
			<td>
				<p>
					16/16 Meetings</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					3.</p>
			</td>
			<td>
				<p>
					ANUPAM TIBREWAL</p>
			</td>
			<td>
				<p>
					02269542</p>
			</td>
			<td>
				<p>
					16/16 Meetings</p>
			</td>
		</tr>
	</tbody>
</table>
<p>
	 </p>
<p>
	Statutory Auditors</p>
<p>
	M/s R. K. DALAN & CO. Chartered Accountants continue to hold the office of Statutory Auditors who was reappointed for Financial Year 2019-2024.</p>
<p>
	Auditors Report </p>
<p>
	The report of the Statutory Auditors' on Annual Financial Statements along with schedules and notes to accounts thereto, for the year ended on 31st March, 2023 are self explanatory and do not call for any furthur comment.</p>
<p>
	Risk Management Policy </p>
<p>
	The Company has developed and implemented a risk management policy which identifies major risks which may threaten the existence of the Company. the same has also been adopted by your Board and is also subject to its review from time to time. Risk mitigation process and measures have been formulated and clearly spelled out in the said policy.</p>
<p>
	Directors Responsibility statement </p>
<p>
	Pursuant to clause (c) of sub section 134 and sub section (5) of section 134 of the companies Act 2013 read with Companies (Accounts) Rules, 2014, as amended from time to time, your Directors conform that:</p>

	<br />  •  
		In the preparation of the annual accounts, the applicable Accounting Standards had been followed along with proper explanation relating to material departures;
	<br />  •  
		They had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give true and fair view of the state of affairs of the Company at the end of the financial year and of the profit of the Company for that period;
	<br />  •  
		They had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
	<br />  •  
		They had prepared the annual accounts for the year ended 31st March 2023 on a going concern basis; and
	<br />  •  
		They had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.

<p>
	Managerial remuneration</p>
<p>
	There are three fulltime directors in the company and they have been paid Director Salary @ 42,00,000 each. However, no commission had been paid to any director of the Company.</p>
<p>
	Disclosure under sexual harassment of Woman and Workplace (Prevention, Prohobition and Redressal) Act, 2013</p>
<p>
	The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy on prevention, prohibition and redressal of sexual harassment at workplace in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the rules thereunder.</p>
<p>
	No complaint under above said policy has been received during the FY 2022-23.</p>
<p>
	Maintenance of Cost Record under section 148(1)</p>
<p>
	Maintenance of cost records as specified by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013, is not required by the Company.</p>
<p>
	Internal Controls</p>
<p>
	The Board is of the opinion that there exist adequate internal controls commensurate with the size and operations of the company. Pursuant to the provisions of section 138 of The Companies Act, 2013, the provisions regarding Internal Audit has become applicable to the Company from the next Financial Year starting from 1.4.2023 and the company will appoint Internal Auditor for the same.</p>
<p>
	Details of application made or proceeding pending under Insolvency and Bankruptcy code 2016</p>
<p>
	During the year under review,  there were no application made or proceedings pending in the name of the company under the Insolvency and Bankruptcy Code 2016.</p>
<p>
	Details of differences between valuation amount on one-time settlement and valuation while availing loan from banks and financial institutions</p>
<p>
	During the year under review, there has been no one-time settlement of Loans taken from Banks and Financial Institutions.</p>
<p>
	Acknowledgement </p>
<p>
	The directors place on record its sincere appreciation for significant contribution made by the employees through their dedication, hard work and commitment and the trust reposed on them and also acknowledge with gratitude the excellent cooperation extended by manufacturers, distributors, Bankers and Customers and look forward to their support in all future endeavor.</p>
<p>
	 </p>
<p>
	PLACE: KOLKATA                                                                                                                                  FOR AND ON BEHALF OF THE BOARD OF DIRECTORS</p>
<p>
	DATE: The 26th day of September, 2023                                                                                           FOR PUSHPA JEWELLERS PRIVATE LIMITED</p>
<p>
	 </p>
<p>
	                                                                                                                                                                 MADHUR TIBREWAL   MRIDUL TIBREWAL   ANUPAM TIBREWAL</p>
<p>
	                                                                                                                                                                        02269488                        03311402                    02269542</p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
<p>
	 </p>
   <p>
	The Company had not made any investment, given guarantee and securities during the year under review so no disclosure under Section 186 of the Companies Act, 2013 is required in the financial statements.</p>
<p>
	 </p>
   <p>
	All related party transactions that were entered into during the financial year ended 31st March, 2023 were on an arm’s length basis and were in the ordinary course of business and details of the same have been disclosed in the Financial Statement. Further, there are no materially significant related party transactions during the year under review made by the Company with Promoters, Directors, Key Managerial Personnel or other designated persons which may have a potential conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is not required.</p>
<p>
	 </p>
   <p>
	NA</p>
   <p>
	NA</p>
   <p>
	There are three fulltime directors in the company and they have been paid Director Salary @ 42,00,000 each. However, no commission had been paid to any director of the Company.</p>
<p>
	There has been no change in the constitution of Board during the year under review i.e. the structure of the Board remains the same.</p>
<p>
	In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to appoint any whole time KMPs.</p>
<p>
	 </p>
   <div class="header5">
	The Company has developed and implemented a risk management policy which identifies major risks which may threaten the existence of the Company. The same has also been adopted by your Board and is also subject to its review from time to time. Risk mitigation process and measures have been also formulated and clearly spelled out in the said policy.</div>
<div class="header5">
	 </div>
<p>
	 </p>
   <p>
	The provision of Section 135 of the Companies Act, 2013, has become applicable to the company from current financial year and hence the Company is required to include an annual report on Corporate Social Responsibility , Details of which are as per ANNEXURE-A.</p>
<p>
	 </p>
<p>
	[Annexure -A]</p>
<p>
	 </p>
<p>
	Information under section 135(1) of the Companies Act, 2013 read with the Companies (CSR Policy) Rules, 2014 and forming part of the Report of the Directors.</p>
<p>
	Manner in which the amount spend during the financial year is detailed below:</p>
<p>
	 </p>
<table class="bordered">
	<tbody>
		<tr>
			<td>
				<p>
					1</p>
			</td>
			<td>
				<p>
					2</p>
			</td>
			<td>
				<p>
					3</p>
			</td>
			<td>
				<p>
					4</p>
			</td>
			<td>
				<p>
					5</p>
			</td>
			<td>
				<p>
					6</p>
			</td>
			<td>
				<p>
					7</p>
			</td>
			<td>
				<p>
					8</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					S.NO</p>
			</td>
			<td>
				<p>
					CSR project or activity identified</p>
			</td>
			<td>
				<p>
					Sector in which the Project is covered</p>
			</td>
			<td>
				<p>
					Project or programs</p>
				<p>
					(1) Local area or other</p>
				<p>
					(2) Specify the state and district where project or programs was  undertaken</p>
			</td>
			<td>
				<p>
					Amount outlay (budget) project or programs wise</p>
			</td>
			<td>
				<p>
					Amount spent on the project or program</p>
				<p>
					Sub - heads:</p>
				<p>
					(1) Direct expenditure on projects or programs</p>
				<p>
					2) Overheads</p>
			</td>
			<td>
				<p>
					Cumulative expenditure up to the reporting period</p>
			</td>
			<td>
				<p>
					Amount spent: Direct or through</p>
				<p>
					Implementing agency</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					1</p>
			</td>
			<td>
				<p>
					Programs education</p>
			</td>
			<td>
				<p>
					Education</p>
			</td>
			<td>
				<p>
					Kolkata</p>
			</td>
			<td>
				<p>
					3,00,000</p>
			</td>
			<td>
				<p>
					3,00,000</p>
			</td>
			<td>
				<p>
					3,00,000</p>
			</td>
			<td>
				<p>
					3,00,000</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					2</p>
			</td>
			<td>
				<p>
					 Programs education</p>
			</td>
			<td>
				<p>
					Education</p>
			</td>
			<td>
				<p>
					Kolkata</p>
			</td>
			<td>
				<p>
					3,00,000</p>
			</td>
			<td>
				<p>
					3,00,000</p>
			</td>
			<td>
				<p>
					3,00,000</p>
			</td>
			<td>
				<p>
					3,00,000</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					3</p>
			</td>
			<td>
				<p>
					 Programs education</p>
			</td>
			<td>
				<p>
					Education</p>
			</td>
			<td>
				<p>
					Kolkata</p>
			</td>
			<td>
				<p>
					2,91,378</p>
			</td>
			<td>
				<p>
					2,91,378</p>
			</td>
			<td>
				<p>
					2,91,378</p>
			</td>
			<td>
				<p>
					2,91,378</p>
			</td>
		</tr>
	</tbody>
</table>
<p>
	 </p>
<p>
	 </p>
<p>
	PLACE: KOLKATA                                                                      FOR AND ON BEHALF OF THE BOARD OF DIRECTORS</p>
<p>
	DATE: The 26th day of September, 2023                                    FOR PUSHPA JEWELLERS PRIVATE LIMITED</p>
<p>
	 </p>
<p>
	 </p>
   <p>
	Financial Summary and Performance of the company</p>
<p>
	The company’s financial performance for the year under review along with previous year’s figures is given hereunder:</p>
<p>
	(Rs. In Lakh)</p>
<p>
	                                                                                                                                     </p>
<table class="bordered">
	<tbody>
		<tr>
			<td>
				<p>
					 </p>
				<p>
					Particulars</p>
			</td>
			<td>
				<p>
					For the year ended March, 2023</p>
			</td>
			<td>
				<p>
					For the year ended March, 2022</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Revenue from Operations</p>
			</td>
			<td>
				<p>
					       21174.05</p>
			</td>
			<td>
				<p>
					12331.99</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Other Income</p>
			</td>
			<td>
				<p>
					7.57</p>
			</td>
			<td>
				<p>
					2.9</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Total Revenue</p>
			</td>
			<td>
				<p>
					21.181.62</p>
			</td>
			<td>
				<p>
					12334.89</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Total Expenses</p>
			</td>
			<td>
				<p>
					19990.42</p>
			</td>
			<td>
				<p>
					11459.84</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Profit Before exceptional and Extraordinary items and tax</p>
			</td>
			<td>
				<p>
					1191.20</p>
			</td>
			<td>
				<p>
					875.05</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Exceptional Items</p>
			</td>
			<td>
				<p>
					0.00</p>
			</td>
			<td>
				<p>
					0.00</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Extraordinary items</p>
			</td>
			<td>
				<p>
					0.00</p>
			</td>
			<td>
				<p>
					0.00</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Profit Before Tax</p>
			</td>
			<td>
				<p>
					1191.20</p>
			</td>
			<td>
				<p>
					875.05</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Current Tax</p>
			</td>
			<td>
				<p>
					350.00</p>
			</td>
			<td>
				<p>
					241.40</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Earlier Years tax</p>
			</td>
			<td>
				<p>
					14.57</p>
			</td>
			<td>
				<p>
					3.23</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Deferred tax</p>
			</td>
			<td>
				<p>
					15.48</p>
			</td>
			<td>
				<p>
					2.16</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Net Profit (Loss) for the period</p>
			</td>
			<td>
				<p>
					856.68</p>
			</td>
			<td>
				<p>
					631.49</p>
			</td>
		</tr>
		<tr>
			<td>
				<p>
					Earning Per Equity Share</p>
				
					<br />  •  
						Basic
					<br />  •  
						Diluted
				
			</td>
			<td>
				<p>
					368.07</p>
				<p>
					368.07</p>
			</td>
			<td>
				<p>
					271.39</p>
				<p>
					271.39</p>
			</td>
		</tr>
	</tbody>
</table>
<p>
	 </p>
   <p>
	NA</p>
   <p>
	There has been no change in the constitution of Board during the year under review i.e. the structure of the Board remains the same.</p>
<p>
	In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to appoint any whole time KMPs.</p>
<p>
	 </p>
   <p>
	The company has no<br />
	Associate company during<br />
	the financial year<br />
	2022-23. There is no<br />
	Subsidiary / Joint<br />
	Venture of the<br />
	Company.</p>
   <p>
	During the year under review, the Company has not accepted any deposits from the public within the meaning of Section 73 read with Chapter V of the Companies Act, 2013 and Companies (Acceptance of Deposit) Rules, 2014, as amended from time to time.</p>
<p>
	 </p>
   <p>
	During the year under review, the Company has not accepted any deposits from the public within the meaning of Section 73 read with Chapter V of the Companies Act, 2013 and Companies (Acceptance of Deposit) Rules, 2014, as amended from time to time.</p>
<p>
	 </p>
   <p>
	The directors confirm that no significant and or material order(s) had been passed against the Company during the financial year 2022-23, which may adversely impact the status and operations of the Company in future.</p>
<p>
	 </p>
   <p>
	The Board is of the<br />
	opinion that there exist<br />
	adequate internal<br />
	controls commensurate<br />
	with the size and<br />
	operations of  the<br />
	company.</p>
   <p>
	There has been no change in the constitution of Board during the year under review i.e. the structure of the Board remains the same.</p>
<p>
	In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to appoint any whole time KMPs.</p>
<p>
	There are three fulltime directors in the company and they have been paid Director Salary @ 42,00,000 each. However, no commission had been paid to any director of the Company.</p>
<p>
	 </p>
<p>
	 </p>
   During the year under review the main activities of the Company have been carried out and there are no changes in nature of business.
   Profit/Loss of Rs. NIL was transferred to the reserves during the financial year ended 31st March, 2023.
   No Dividend was declared for the current financial year by the Company.
   NA
   NA
   NA
    Pursuant to clause (c) of sub-section (3) of the Section 134 and sub-section (5) of section 134 of the Companies Act 2013 read with Companies (Accounts) Rules, 2014, as amended from time to time, your Directors confirm that: (a)In the preparation of the annual accounts, the applicable Accounting Standards had been followed along with proper explanation relating to material departures; (b)They had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give true and fair view of the state of affairs of the Company at the end of the financial year and of the profit of the Company for that period; (c)They had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; (d)They had prepared the annual accounts for the year ended 31st March 2023 on a going concern basis; and (e)They had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively. 
   No material Changes and commitments affecting the financial position of the Company occurred between the end of the financial year to which this financial statement relates and the date of this report.
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	The provision of Section 135 of the companies Act, 2013, has become applicable to the company from current financial year and hence the<br />
	Company is required to include an annual report on Corporate Social Responsibility from 1.4.2023.</p>
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	According to the information and explanations given to us and records of the company examined by us, in our opinion the company is</div>
<div>
	generally regular in depositing undisputed statutory dues including Goods and Services Tax, provident fund, employees' state insurance,</div>
<div>
	income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess, any other material statutory dues as applicable to it,</div>
<div>
	no statutory dues is outstanding as on 31.03.2023 for a period of more than 6 month from the date they became payable.</div>
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	 </div>
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		of Income tax, Sale Tax, Service Tax, Custom Duty, Excise Duty, Value Added Tax, Cess.</div>
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<div>
	no statutory dues is outstanding as on 31.03.2023 for a period of more than 6 month from the date they became payable.</div>
<div>
	 </div>
<div>
	<div>
		According to the information and explanations given to us and records of the company examined by us, in our opinion there are no dues</div>
	<div>
		of Income tax, Sale Tax, Service Tax, Custom Duty, Excise Duty, Value Added Tax, Cess.</div>
</div>
<p>
	 </p>
   Based on our scrutiny of the company’s records and according to the information and explanations provided by the management, in our opinion, the company has not accepted deposits from the public to which the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 of the Companies Act, 2013 and the rules framed there under are applicable.
   The Company has maintained proper records showing full particulars including quantitative details and situation of fixed assets. (b) According to the information and explanation given to us, there is a regular program of verification of all fixed assets which in our opinion, is reasonable having regard to the size of the company and the nature of its assets. Fixed Assets have been physically verified by the management during the period and no material discrepancies were noticed on such verification. (c) According to the information and explanation given to us and on the basis of records examined by us, we report that, the title deeds of immovable properties disclosed in the financial statements are held in the name of the Company. (d) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the year. (e) According to the information and explanation given to us, no proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
   In our opinion and according to the information and explanations given to us, the Company has neither raised any monies by way of Initial Public Offer or Further Public Offer (including debt instruments) or Term Loans. Hence, reporting under Clause 3(x)(a) is not applicable. (b) In our opinion and according to the information and explanations given to us, the Company has neither made any preferential allotment or private placement of shares or convertible debentures (fully, partially or optionally convertible) during the year. Hence, reporting under Clause 3(x)(b) is not applicable.
   NA
   In our opinion and according to the information and explanations given to us, the Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189 of the Companies Act,2013. Hence, reporting under Clause 3(iii) is not applicable. 4. In our opinion and according to the information and explanations given to us, there are no loans, investments and guarantees granted in respect of which the provisions of Section 185 and 186 of Companies Act, 2013 are applicable. Hence, reporting under Clause 3(iv) is not applicable.
   According to the information and explanations given by the management, transactions with related parties are in compliance with Section 177 and Section 188 of Companies Act, 2013 where applicable and the details have been disclosed in the notes to the financial statements, as required by the applicable accounting standards.
   Based on our audit procedures and according to the information and explanations given to us and as certified by the management, we are of the opinion that the company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender. (b) In our opinion and according to the information and explanations given to us, the company is not a declared wilful defaulter by any bank or financial institution or other lender. (c) Based on our audit procedures and according to the information and explanations given to us by the management, we are of the opinion that all term loans were applied for the purpose for which the loans were obtained. (d) In our opinion and according to the information and explanations given to us, the Company has not raised funds on short term basis. (e) In our opinion and according to the information and explanations given to us, the Company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures. (f) In our opinion and according to the information and explanations given to us, the company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.
   According to information and explanation given to us, the Company has not entered into any non-cash transactions with directors or persons connected with him as referred to in Section 192 of Companies Act, 2013. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.
   In our opinion and according to the information and explanations given to us, the Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189 of the Companies Act,2013. Hence, reporting under Clause 3(iii) is not applicable.
   To the best of our knowledge and according to the information and explanations given to us, in our opinion no fraud by the Company and no material fraud on the Company by its officers or employees has been noticed or reported during the year. (b) As no fraud has been noticed or reported during the year, no report under sub-section (12) of section 143 of the Companies Act was required to be filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. (c) In our opinion and according to the information and explanations given to us, No such whistle-blower complaints received during the year by the company hence Clause 3(xi)(c) is not applicable.
   In our opinion and according to the information and explanations given to us, Inventories have been physically verified by the management at reasonable intervals during the year. (b) In our opinion and according to the information and explanations given to us, the procedures for physical verification of inventories followed by the management is reasonable and adequate in relation to the size of the company and nature of its business. (c) The Company has maintained proper records of inventories and no material discrepancies were noticed on physical verification as compared with the book records. (d) According to the information and explanation given to us, the company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current assets at any point of time of the year.
   NA
   According to the information and explanations given to us by the management, the company is not engaged in production of any such goods and provision of any such services for which the Central Government has prescribed particulars relating to utilization of material or labour or other items of cost. Hence, the provisions of Section 148(1) of the Companies Act, 2013 does not apply to the Company. Hence, in our opinion, no comment on maintenance of cost records under Section 148(1) of the Act is required.
   In our opinion and according to the information and explanations given to us, the Company has neither raised any monies by way of Initial Public Offer or Further Public Offer (including debt instruments) or Term Loans. Hence, reporting under Clause 3(x)(a) is not applicable. (b) In our opinion and according to the information and explanations given to us, the Company has neither made any preferential allotment or private placement of shares or convertible debentures (fully, partially or optionally convertible) during the year. Hence, reporting under Clause 3(x)(b) is not applicable.
   (a) According to the information and explanations given to us, the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the provisions of Clause 3(xvi)(a) of the Order is not applicable to the Company. (b) According to the information and explanations given to us, the company has not conducted any Non-Banking Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934. (c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Hence the provisions of Clause 3(xvi)(c) and Clause 3(xvi)(d) of the Order is not applicable to the Company.
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